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Bxpdw By & H\6vbBH60 LoMMILD S LT 6u0T SIHBTTFnL FLLSHMTLTH
(Uewiemiemetiiy  01) GCadw @rsdendbsed OHMID  SpUTERT  HHSBTTFenL
Boeutul Beitengl. 1993 @er 50 oy Revds Bxiw  @rHHeibssd DMUMD
apuyent siFsrrFemu FULGH 14 (1) o _mlyemgulsr Nysrywn idHsnyaenuule
Ursmenr 14 uewiser (Uewienieneriy 02) sTewlsaUULRHBSSH. Sevmienasule
Qrsdamesed  LHOID  Spugem  GBTHed SNBSS, PWEGLGSIE0, GpEw
3 VEE¥: 2 FHEMSH 6L 391 01] 261 & 61560, OaTLTYemL W HIMMH61T60
uewidaLIUL (HeTGenT(hH &) G emeuwtmeot uuime OQupMIBC&ETHLUUSHEBTS
DIDIFTMEN  QUPEIHED, FLL CITs BIHHasEsEe0 SIEIS  DBLHe]  LOMHMID
FLLBITS Brsdasssd ReumimaulalBha BoGams HBHEHH0, BIHH61HH60
o MIFILGSENGHTE WwHMID QuuSwiTer 2 Goors aumaser LFIGHTSHm6eTHETH
DIVIEUVBRIHET  HMIHe0, Sevmmauied 2 Mmusd OCaFuiwiulL  SLUTEIHISET
ANGFLLOT ML WITENSHOT60  (PSHHMTUIL 6D, BISHHOIHH0 HMID Y LIT 6T
Oamlellsd FHUBUTHeflar 2 ulj oM 2 Led 2 miiy elushgisseafelmbal
UTSHISTUUSDE T(heBILLGouemigul  BHLOUGHMBHOT (PDMENLOLIL(BHHH60 LOMMILD
asLBULBHBN, BIsHHasssd CTs0, purem  OaTelsd  DalHHHenw
JML[BHSHSH60 LoMHMILD R ([HRIS N6 HBH VI HT S DI BTBIBSHH 6T
FHenewibHeNmIBEHHHMLUID BHmeuwner pFHr6) QuPms CaTHHBH0  LIFHTe
L6 6MTIT (G LD.

“@6VmEImNE —H60 LOTENHBEIBENET LPEVHETLD”

“Sri Lanka — To Be the Sapphire Capital”
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7.1.3

7.1.4

7.1.5.1

7.1.5.2

7.2

7.2.1

OFwmLIewsT

Bxpdw GFeveud MWD BeveTOUMIBTHefer  WAWFHS CHTHmIENILSDEHTS

SalmsHd, Guwur@® woHmd  FLTEISSHMTLTE  QTHHaTbesnNH6T  OMHMILD
spugent glemmullest HmiysHeaTenomul  6TUIGHISH60.

SIHBTTFMUBGMW  HHBTJBIHENT

glLgdHer 15 (1) 2 mlymywesr  Adysrgn  @rsdHarsssd  Qsmifed
BLomO®TETEUSHM BT 68T o floliugHyb GeuefuiL60 QFHTLFUTS Qumrmiiiyg
apBeusmigw @By  oFsTfl  SiHsrrFeouwns sTewlUGeugILer  15(2)
o miiyenguler  garyd  sFerygenuulemed GeueiulLLuGdem 2 flow
uSHTSH APsTISHF B Haly aBHOUTH BUGBL QTFHPBHN  CBTI6D
GuomOsTeaTensd FnlL Tl

aiFsTyFmuuier QFwduTL(h BIFeUTHL LMD (LPSHTENLDSHHIEILD

Cxdw BriHdHensssd WLOHMID SpUTeT HETY FLLSHHT 03 eugkl 2 miiyenyulle
dysngw, sSeeveuj o Lur 12 o mlderfsemen  Qasmewi  uewllLTeT
gemuulenmLmas SiFBTFFemLUT 6B By6uT LD LoMHMILD (PSBTENLOGHSHIOILD
GumOaTeTeniuBGAaimal. (Dewiewieneiiy 03 ) FiLsHear 8 (6) o miijenyulles
Wyasmyb  smeveu] oFaETyFmuuler SHmevend BlomGupm o HHCWTHHSHTTS
sTeuIUGSILST  JHsTrFemuulsr CeawpurBaeT OBHTLIUTS BFeuTsd LoMMILD
(PETMWSHHIOUD DUBHSG CUTHIILTE RHSHH0 BGouewi(Bd. FULSHHGT 23 Jyld
o miiyengulenr ysmyw  oiFsryFemuulsr  ustillumeny BTWSWL — DiWDFFFes

THSHIPE0 IILHULL T BludlbsiuLed Geusmi(hLd.

SiFsTyFmUUIT (paTeTeT Lewilumeny BTwWsOrTmauy o ugpel QFHTLIuTS
BALIOSGHO UpHEG HTHH0 QFUIWNLLYRHSHO STJewons 2015 b
UBHLSHO BB  Lewilumeny BrwsD useluled udD SLLWTHNIISDSTS
LB 2 HHOWTHHHTH6T LNbSILLIQHBSHOT. Si6U aupdH@ 2017 HeFwuy 13
Hod BlmnaumLbAHBHSS!-

2016 — 2020 &meLESLLGHIHMGFW epGsomumws HLLd

sFsrygenu 2016 2020  sTeoluGHEGHw  capGeomumw S Gometm)

sWTfsAmBbSH. OHTLIyemLW Sl 2016  Quigeufl 29 b Had
BOLUQUDD uesiluTeny gemu Fal LHHNEG (PSImeusbSUIULIYHESHILST  SIEIG
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7.2.2

7.2.3

7.2.4

7.3

7.3.1

AL H0 sTewLU’L  (GmpUur®BaEeT FflOFwWeugsnaETs 2016 LIFF 09 b
Hadl alBrL  uewillumeny gFevu Gl LOWTSIM  SMPHBIUL(H  LewI(HLD
WEIDAILSHEG SIOTENssILLRBESS. Bbs HLSIHners BmH Sjomemid
QupiuLrHmpudamid <15 HlLsHmen SgluemnLwTsd CsTeni(h  aUHLTHS
Qwpurl (G HLLw swTfeHs sAHsTrFenu QFUDHULIQHBHSHSHI.

Gum@MiiiL 2016 — 2020 cpGeomumwt HlLGHer Lgsryw  sHsTyFenuuies
2016 — 2020 &TeLEHSLLSIDGOW 03 BevdGHH6T DL WTMUUGSHSIULIQHHDHI-
(Wewremieneurii 04)

Gueid, siFsTyFenLulssr 2016 — 2020 cwGeomumw H L GHHMTLTS QHTLFLeNL W
BTeVHBLLSHDGMW Weteumd cpBGsomumwmisst QFwmubsHsCauemngulmbHaI.

(i) ArsHasser  OFTPIGEHTE  CaHemeuwmer  RHHOHHE0  6U6NLD
OFHTLIFAWTS 6UDBIGHSH60.

(i) uygw Qridaspssn @avBLIIYSH60.

(i)  &OOTLEd uTHIBTIY (WPemm&eT CFwDHLHES60.

(iv) Bem gomiod Gumiodemws iHEH5HH60.

(v) 2wy sywerw Oumied GFisslulL @rHHenHEs0 LOMMID LT 6wt
2 _MusHH.

(Vi) gphmiogdl eas@Gaiiy.

(vii) sTammIHUISILTE GriHdHarsssd  HMID  Spugent gomidlsefed
Oumind) Gayéslul L wAHUmU JNHBFHSH60.

(viii) @radenssed wHMID SpuTeT BT HIBFeTWILGSSH60.

(ix) BOLIWDUIUBSSHHInQW FLL HOL(PHMBMET SIMI(LPBLILHESSH6V.

abd @auleurm o sHAsefler  Suww 25  QFwmuT(hsemen  HBTIFNL
L Wmenml OsmenngHbogl. (Newienieneiiy 05)

aFsrrgenuuier QFwpur (G QFweoTmHmed

dysmenr QFwmurl (b BLeaugsms ifley

aFsrrFemuwier QFuPuTLG BLougdensd Uaeumnd 05 Ursmer  bLelgsHamns

Ufleyseflar &S GumOasTeTeriLBSSImE.
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() gmoiodl wHmd gomiedl emsGeiliy difley.

(i) Cafw GwmurhaeT wHMW FHLWLed Wifley.

(i) Quuuodwiresr 2 _GeumTamiIGeT UGLUUTUIE] GFUILID UelwbLD.
(iv) amemll /| Sispey wHmId SHHOTLE ey

(V) @rsdeidsssd puiey  QFuiHed  oMMID  FTSINIBDSET  GUPEIGLD

SLU16SHTnLLD.

et fleyseiles &p QFumpuBsHsId Gurg sFHsTrFenu  QsTIHLDL,
@usdHeryfl, BmBTaYew, OLTIIITHMED, FOIWQBTML, THHMM  LOMMILD
s (bHTWS gmmiod o2mébGaily wHHwW Bleweowd pHw FCxHa
SI6VIEUCVBEIH6IT 6L TH SIS QFwmur(b [HL_6119 8 60 & & 60 61T

GmOaETemi(h 6UbHBBIDI.

7.3.1.1 Qweormmed oidensulesr g 2016 — 2020 STVEBELLHHST  gnMILS
oag@Gally OFHTLIYmLW GFweormmed Hp smeuliubImal.

Sl Leuenemt  @evdad 01 —BLSBUU BeTen @QrHHlenbssd LOMID LT

HOBTL S 6T6I016001 56N B

2016 2017 2018

@esdlLiu’ L 2 eitemeunyren  @evdBALLULL 2 eieneuryrer  @evddlOUlL 2 6iTemeuyTent

FeuCaa 15 16 15 11 9
HETHTL &

6160016001155 6M & 1

Bxdlwi 8 5 12 7 10
HETHTL &

6T6UB16501185 61 &

QF6v6) 73.45 20.46 79.5 12.1
((CRTEIT

&1)

7.3.1.2 2016 @emBaH 2018 euHLLD 6umdy  SevmIns  gomILHWTeNTEeT FFauBsHa
s TLFeem 11 &@E UmIBHHMIHBHHET].
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Sl Loument Gevdssld 02 - GBS QIHANNBBH  OOOID  LLIT6UT
gopodurenysel eumLTBSW UBICsONBHS FIauGsHs seavism S

BB BmLOUOD BTG QU(HLLD

International Jewellery Tokyo Japan 2016, 2017,
2018

4™ China South Asia Exposition Kunming,China 2016, 2017,
2018

China International Gold,Jewellery and Shanghai,China 2016, 2017,

Gem Fair 2018

HKTDC Hong Kong Diamond,Gem Hong Kong SAR 2016, 2017,

and pearl Show 2018

International Jewellery London United Kingdom 2016, 2017,
2018

JCL Las Vegas Show USA 2016, 2017,
2018

Sri Lanka Gem Fest Tokyo Japan 2016, 2017

China International Jewellery Fair China 2016, 2017,

Beijing 2018

Jewellery Shanghai Show China 2016, 2017

September Hong Kong Gem and Hing Kong SAR 2016, 2017,

Jewelery Show 2018

The Munich Show Germany 2017,2018

7.3.1.3 aLbs 04 eumpLESEHSGTW BGxdw GCFwmur@® wommd S Wfleler &S
GupOasmetemiubhdeaim GCarhenest wOHMID BFrmHemen  eumHOTeID OFHTLIUTS

AL WEBIS6T S Leuenent Revdbsd 03 @60 ST LLUbBASIDSI.
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Sl Leuewent Qevdad 03 - FsTFFeny ConOsmearteniubGdain GFrsHmer LOMHDILD

Canzpemen eu@pOTedID 2015 — 2018

2_MiLiLig 2015 2016 2017 2018

[OT: 3: AT 2 eltemeunym  @evsbdL UL 2 eieneumym  @evdbdLU’ 2 eiTemeuny @eosdLlL 2 eliemeumym
(ggrfi;""’f" 1,045 1,196 1,560 1,342 1,042 1,375 1,203 1,719
Gg"g’“’“{ 65,556 17,922 15,000 24,615 23,674 29,536 29,998 18,713
AUBHLOT6DILD
(- 2pU071D)

2015 eupLHHD GevsdLUulLg BFrmHemen euHLOTEID aHUT 65,556,000 o4&
smeululgmUlenid 2016, 2017 wmmid 2018 aUHLEISH6MED DibSH R6evsSIL UL L
QUHLTRID  2355aiHD  LMMID 46  FHaissHING @oLBuwnen  aiFss@e
GHMDEUTSH STLLLILULIQ(HHBHSH.

2018  auBLSHMG  Devewiwums  memmW  aUHLEIS6T  CFTHemeumee0
auenyFFHOwmeny STLLUULRHUT@ILD SiHe0 FLLUULIQ[HHS UHLOTEID oMM

AUHLBIBEDHDHEH RMEOIWTS S L LSHH60 STEILULL FI.

7.3.1.4 SiFaTyFemUUNeTT60 2016 aUHLSHeNHHS 4 QU(HL BTELHHM (G 61T
QeuefuliL LUl 1pHBES o_Flolbug b OHTLFUT6 & B 6160H6NT AesTeu(mHLD
S Leuemnewt Revdbad 04 @60 STLLUUGHSTDSI.
Sl Leuenemt @Qevdsd 04 —siFsTyFenu Geaueflui L o fiobngdyd QeI U

SHB6U6LHBOT 2016 — 2019 uyemev euewy

2_flowd 2016 2017 2018 2019 wemev suemiy
ugAyd @evsdl i’ 2 eitemeuryn  @evsbal L 2 eitemeuryn  @evsbal i’ 2 eiremeurym  @evsBalL Ll 2_6leeuy
UM B H6IT L e & L &L e
BrsH om0 6,873 5,240 6,717 4,817 6,380 5,532 1,500 3,051
DBIP6Y

2 flioid

uSSITId

T SHHB 6,834 6,102 5,477 5,328 6,330 4,795 2,807 3,426
2 flowd

ugglyib

B 5P eSS0 165 243 400 225 345 211 197 153
Qsul_(HLd

2 flowd
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0:5¥:3) [

B 5 lend 60 637 491 603 461 740 415 390 424
eJ6v o fliowd
ugSSid

14,509 12,076 13,197 10,831 13,795 10,953 4,894 7,094

2016 euBLSHHVHHSH 2018 euHFWITET DMAIHH UHLEIS6MeVID @60 LU L
o fliowugdHrw  QeuefluliLed  oiemey 2 eitemeurpren  GeueflulLed  Diememeu

urtysded 17 Faaisupd, 21 FHaisp GenLuled UNDTHGMD GOULIYHHSHI.

7.3.1.5 aLbs 03  eumpLmEaled opugem  Oamifleomenyset  udley  QFWiusnEG

OaTLIY»LW QFweommmsd S Leauenent Revdbsd 05 6o ST LUubBEImg).

Sl Leuement Bevdsd 05 —gpuyent QamPleorenjser udey GFuihsd 2016 — 2018

2_iiLg 2016 2017 2018
__________ @uad L o setamgrer  @sALILL o eiionemyner  @eosBLILCL o sleTaumyTen
udey QFuwiu’L  srewls 1,774 srewiilssl 2 185 srewils 1,031
S}, LIy 6501 sUUL (b ul® sUUL_ (b
Oamfleorenjseaflesr  Ge0emev @606M6V @606M6V
6TEUT6001 b 6M B

7.3.1.6 2015 euLSHHHO MBS 2018 eu@mLD euemdy Gumiodwmer 2 Geomsd LGLUUTUIRY
Qi usllwassHer QFwmurl(h FHLw \WFsTrw aSTISSUIULIYHES R60HE
OMID el BEGH6T  SmLWlUGHeatn wpeGaimmd LesTeumLomm)

SITEOOTLILILL G
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Sl Leuement Gevdsd 06 —@Quprodumer 2 Boors UfCFTHSHH LLOHMID DISH6T

6)(HLOT6ITLD
2_mitiLg 2015 2016 2017 2018
__________ @mé:@l_ﬂ;lz-“-;_sﬁmmrrm @s\)&':éh_ﬂ;-l'_-l_““s-_sﬁmmrrm @s\)&'.aﬂl_ﬂu-l;-_“-;_wmmrrm @s\)&'.aﬂl_ﬂ-u-lzr--;_sﬁmmrr

L medt medt et omes

ufl@sndadsi 27 (025 9,605 15,500 13,683 35,100 24,234 21,200 69,363
UL
2 miiug
6TemT6uuIE: M B
UGBLTHS 13,750 3,564 6,000 5,220 11,700 8,432 12,000 26,788
6U(THLOIT63TLD
(5. 2puTg1d)

2015 o uGBLSHO BB 2017 Spd QUBHLLD 6UDT  DAMDHFH  OUHLSHIHWILD
BevaEL UL Qumoguimest 2 Geura uf@am & @HLD 2 MILILIQE6IT
CTEMINNBMBMUW  LUTTHEQID 2 _eTemeurpmest jene] 12 FHaisld OFHTLEHW 64

FHOIBL NI UHMTHEGHMDOWTSID FOULIQHHSHSI

2018 eumpLHHa GevdALlulL uflGFngmen QFiHelar 2 miliuy 66 sHE
oiFsw0TE 2 eTeneurprer  UFBFTHMme OFUIBelar eney 327 FHeiHd e
DIFTHTTE0T UeNFFAQUITSTN STLLIULIQHHSHSI

7.3.1.7 siFanraemuuienmsd QFwmubsHIUIULYRHHES BHML(PmHM Spuleydal. CFemeuullermed
spugewt Sy uflGFTHHHe0  wOHMID  BOL(pmM  CFemeu  6uPEIGHSH 60
aHFUTTOYL 6T epum 7,794,888 Qupiodwimen 2 Spulegnl 2 _LSJEUIEIGH6T Bbhd
Bzemeu Ufleydbars 2016 aumLSHO CadmeTauaie] QFUIWNILLIQHBSSHI.

7.3.1.8 @rsHassed  UfiGFrHEHHe0  LPMID  FTIMSWHET  eupmIBD  LTfleydE
OaTLyenLw 2015 eumLSHO BB 04 UL @R6evéHE LOMID i6d B605EHEN6N
SIML U] @z TLyuUTea BHBHEUCOBEIT SIL L 616m 6wt R6VBBLD 07 @60

STLLUUL (HeTeng.
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Sl Louenent @Qevssd 07 - @rsdessed UFGFTHHH60 LOHDID FTAIHBLOSHET 6ULDMEIH

2016 — 2018
2_miliig 2015 2016 2017 2018
BeasdLiu’ L. 2 eieneur @eosdLlulL 2 eiemeurp  @eoSHELOUL 2 elemeur @e0SALIULL  2_eiTemeur
---------- e mer L [piresr [DiTeor
QeuefuiL i’ L 13,537 12,392 26,756 11,257 17,046 10,889 14,126 11,924
EAGlEAh)
N0
QUHLTHS 12,020 10,235 15,000 7,731 15,000 7,133 12,000 7,936
6U(THLDIT 60TLD
( eb.2pulyd )
GevadLiu’ L QrisHassed  Fradsweer  OGeueiuiled ojememen  LTFaHSleIDd
o eTemeuTTen  @JSHHEse0  FTGMNSHE6T  QouallulLed  ieey  DMESHSI
QUHLBISMEID LUDDTHGHMD STEISSUUGMSZILGT DiFH 8 FHIHD OCHTLSHHLD
58 &Faisd euemy aiFFd@GeT STewIlULL &)
BT &5HH6MDHBH60 uflGamHa a6 6 UBHLTHS GU(HLOTEIT(LPLD SIMBIHHI
QU(HL RIS 0SS LILIL L D666 UTT SEeVIbUMMITE & HMOUWITETM
SIUSTANGBUULLFILOT DbdH 6iFH 15 FHaish OBHTLEHBD 52 FHIBHWLD eum]
ugel STeTUUL L &I
7.3.1.9 Qeweonpmed sifidensuler ysryw srell /| oiswey wHMID S&HOTLE  Nflefesr

QFWELTHMED HH6UOHT I LeUenenT Hevdbad 08 @60 &ML LLUUBEMS.
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Sl Louenent Bevdsd 08 - smewll / Si@We| wHMID &OMTL Wflelar GFweomrmmed 2016

— 2019 ujemev LOL (LD

By sHlemeaed

Bmel 676Ul 60

®  AUHLOMTEIILD
(¢15.000)

o  Fmewi
6T6uIT6uUTED 6 B

aGaL

BysPlensaed

DIBLD6Y

QFwunEL L 1b

QFEWPHUGBSHSH60

®  AU(HLDTEIILD
(¢.000)

o  GFwupdHL
GG

BysPlenssaed

uge| yHuw

QFT6OHI LGS

2ANlepasLLBESHS60

®  AU(HLDTEIILD
(¢5.000)

o  Flawpsd
6TeviT6uuTlE 6 &

94,Be0maem 6T
Cremeu euLPEIHED
Basdw / #7585
®  QI(HLOTEIILD
(¢15.000)
o g BeomFement
Bzemeu
6TeviT6uuTlEb 6 &

SMMTL 60
LOMILLETEFS
[BL_6MIQ & 603 & 61T
o (QF6vey
(¢5.000)
e  Qawmur®Baser
21
6TETT6T0IED 60 &

SIOHSHIGLITes
Uy Cxgmisefes
LOMILD6VF &
o (QFovey
(¢15.000)
e Qrwpurhsefl

2016 2017
@eadLin 2 cieneurpy @eSHALLUL  2_silemeumm
[ mest L mest
307,365 97,510 324,000 24,305

40 38 10 70
365,460 147,062 400,000 133,351
10 04 14 22
21,260 501 5,000 -
03 01 03 -
6,000 7,890 5,000 2,721
102 99 05 03
1,650 4,475 30,000 810
4 4 12 8

53,000 6,331 8,000 11,754
5 1 4 7
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2018
@evasdLlu 2 eliemeump
(N meat

236,527 45,472
22 22
270,208 36,492
14 23
25,000 -
@O -
(HTleY(;Y: F:
aflsdev
5,000 14,792
(G0 (TR T -
Lig(heHa]
6060
10,880 -
13,050 6,576
6 3

2019 wemev
oL (hLd

[OTNE T AT
[

14,320

11

46,950

01

1,500
GO
[HTleY;Y::¥: 8

aflsdsv

1,250
GO
[HTleY;Y::¥: 8

aflsdsv

7,500

GO

935

06

2,313

03

19,392



2]

(TMTY(Y: ¥:

eTewsTeutileb 6m B aflevev
FPS®  [HEV6EI
(LPEDMEBEIT
SNWSILGSS6
o Qaevey 1,200 2,415 2,000 2,186 5,200 1,661 1,500
(¢m.000)
o svemioLfldled 120 110 120 293 - 271 1,200
eTensT6ueileh 6 &
By sHlemeaed
FHJEIS
QB T6VT 6T B(6THS
smer @i (b
FHLib
o Qgevay (‘?G’J@J'—'@ 520  Geumiu(bd 1,070 200,000 1,530 1,000
(¢1.000) o
® BUJH6I Coumii(s 2 -- 5 - 3 wyemnd -
BB 1 2 sTwio
ArsFHeassed BTl geollLelet  @evSFLUULL  eUHLOTEID  2_6T6emeUTmT6ot
AUBHLTRIGHMS  UTTHHQID — DmTHd  UHLEIGNMILD  UDMTESEmmOWTeTm
sTemilGalIU. BTGl g 68 FHaipL OBHTLESD 93 FHAIBHL eUEDFUITE
AIFHBGH6T STEOTLILLLG).
IPHHICuTen  LFBhamisaien miwevFFHeaTes CumOaTeateniul (heten GFsvey
s  Gemmeutes GQumioHenw OsTavi(haTenFHIL T Sig 2016 D aUBHLSHHL 12
FHaimsUpd 2017  eumBLSHO 47  FHaimsupd 2018 o eupLEHH 50
FHaisUpTEWL Gmnhs QumIodenw OCBHTERIY[HHDHSHI.
732 @rsHassed SIRIBHIHDETEr alCFL H L mH6NT
aFsrrganuuieamed QFuMUGSSILGIID BrSHasssd swalsr  alGFL
OGFwnHL LD BbF AflelenmLma QFwWMHUGSSLILLIQ[(HHHSHIL 6T 2009
UBLSHOHBSH 2018 eumBLL  euemdy  Seueurpmen 10 GQEwmdLmisHeT
QFwPuBSBIULYHHSS. (Newieniensriiy 06)
7.3.2.1 owasg eflourmer o flenwwmLw gCahamid &Temiulled DDV ITF RBHIHD

STENOWTRINE0  DjevevgH BT @PEMLFBET  DIMIB6ET  FIHIEVBIBET  DIEVEVG
SIGIUTOTET  UTHISTIUTET S HHD  DeLevgd  SHellul L  GLiHHed  (a1CFL
urgiIsTUUTET  Bleweoulest &S sSellulL SLHHe0  ereimmed  OFHTLFYML W
o femwwimenjaeier  Camaralulen SplLmLUTD) 2 6Ten  QISHBBHE0  QU6NILD

BCxdw @rsHessed LOHMID Spugent  sFsTrFmULle  Cmhry  Hemeouliligest
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7.3.2.2

7.4

SligliLenL_uilev BbH alGBaL

BumOsTeemiiLbHEImgI.

1505 6HHS60 By dPlevnsd60
SBOCFLNHL_L SHMTLTH @mIG CLPSITMTLD
SIUQIHLT 2 (HouThHH0HTTHIM 2 Latugdhamnsullar  lgluenLuled Db

STUAeI(HD RrSHHensss0 dspausiuled CHTLIHUBSSLILGBLD.

@by OCewpdlLsHomire sFsrgeomuuieamed  FLLOGSED

OFHTLIUTET HH6ULHNT LleTouHLOMM SHTLLLHE TG

6U(THLDT6UTLD

Sl Lauewent Revdsasd 09 - Brihdesssd dswpe] aCFL OCFuUDAL L SHH@IL TS

FLLLIULCL  6U(HLOT6UTLD

@FwmAI L 1b
FHTOUTHM B

=il
Gamyeflwmeusems

QUITH6UTH6VTE
b IHIEUISS
L6OTRIGISB TemL
SHTHTLOLD

M &6 60601

2 L 6U6V6m6

QFwmSL_L 1D QU(THLOITGOTLD
QFwWMOUBSHSLIULL.  HTEVLD (em)
2013 -2017 334,922,871
2014 15,948,112
2015 -2017 46,895,052
2017 -2018 66,404,074
- 1,749,606
- 246,292
- 90,191
2016 - 2018 1,196,887
467,453,085

SiFsTyFenLuieT aimeuTul

2015 auBLSHHBHSH 2018 auhLD euehy SiFsrrenuuiesst GFwmurl (b alenemeaisst

&HBBLD LISTUHLD S LeuenewT Bevdbsd 10 e &TLLLIUbESImG.

S Leuenemt @evdad 10 —iflarygamuuier QFumurl @ alenene

oufléb@  LleuTeatyment
Gxpmlw GevmuLd
ATHHES
QraudhHw el

2015 2016
. .
116,059,431  (43,939,388)
130,925,283 56,144,926
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€b.
13,338,005

15,509,347

€b.
66,794,389

54,763,331



uesflwiImey 215,451,445 221,994,715 235,590,415 227,556,370

oangluid
GaUILomesTd 29,884,211 29,005,476 32,717,906 32,257,404
urBIBeLLY 492,320,370 263,205,729 297,155,673 381,371,494

7.4.1 siFsrrFeruier auGaTUIEIaLTEs CFUNLBGSHS 2 FBsFsalLLL GFwMmL L BIS6NT

SFBTTFOHUUIST  UHEUTWIGBFLTS 2017 [ 2018 eupLEIS6MND gelwGsTenL  yHuw
DIVIEUEVS  UGMTHLD  HIFLOTENHH0 BLOUGEHMBBET GCHOBTETEMILUL(H  6UHEUSHIL 6T
2019 eumBLSHHD FBILTaihsse0 BLOYHMBHT BMIFH SLLHH60 STEUILILLL G
IBNG GevdasLoms SiFsTyFemTuien QU(HEUTUWISInL T QU(HEBIBTEVEHH 60
QFwpuBsSsLIULeaeTen  Bfrellssed OCFunHlLmseT 03 sTewIUlLer. g

OaTLIUTET HH6eus0H6T LlaToudld il Leuenent @evdbsd 11 @60 sTLLUILGHRTDE.

Sl Loument Gevdsld 11— sFaryFeou QFupuBGSSLUULeYeTEN  BFLOTEN5H60

QFwmEI L BIH6iT
QFwHE_L 1D Lo L Gupemas HlLgHear LFsTyLD
Gz5vey SiFsmyFenLuies QU(hHeUTUT6aT
(peVLD  @PHIBBHLILL(BETEM  LIGRILD
(e5.18)
@ deoedlwa) 5017 2018 2019
Oamupled  smewiul L LyHmen 1280.97 90.00 600.00  400.00
SIVIOUEVHHN S 2 _mLGHI
oBpll  oBs  BLéded 08
LOT I &6 61T Qe Yy
SIVIEULSHOIDTETN|  [HITLOT63uT5HSH60
Brsdayfl Ozpeureus  Gloas 243.95 160.00  100.00  150.00

aidemw  FFauBhs  RyHdends60
ewowiors  JTalmHsHEH  CFuighed
whgd>  @ySSlasssd et
QPEIMI [BIFLOTENTIES60
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7.4.1.1

7.4.2

7.4.2.1

7.4.2.2

7.5

7.5.1

SHTSHTLOLD GIUE ) 20.00 30.00 -
alBHOWTsIm BlFLoTenilsdHe0

Cupn@iilL CFwupdLmseT sFsTrFemuuler sumeuTulet cpeod QFwMULGBSHS
wpruww e QFumAlL (weartGomfley swrfles HommGafluler Cxdlw HL ol ev
FHmWBBNMBHMNEG (PeTmeuBHBLILL(H JSDETE @Ind QUDILLIYHHSHSI.

BIHAMBHOMBBTE DTFHMH SIMAIL 6D

Caxdlu @rsdendssed LHMID puFenr  HsTrFoULlET  FLLSHO 18 (1)
o _muyewgwlesr  Udysmyd  srelOwraied @rsHdleaesed iEWwe] 2 [Flem
geoQTeTaT  cpeuld  mBWHLILUBSHS OFBTwIL  FHHTUUSHD Db S HUFleTT60
SbF gushHed OGariuueiey GFuwlubGdeam elmeoulsd Sibs STeiuleNHbHS
QupiiubHem BT &HH VBB VIS BT D OFHTLIUTS gBHILD SyFenm
2 _eaTen_éasluBL aldsHe Heuaishdled QbmeTered Geusmi(hd.

2015 QarLésw 2019 seusstuley HsH  eauemgulsd  siHsryFenuulenTeo
HempBailedE OCamhluee] OGFUwiulL uewid OFHTLIUTET HHEUDSHT LI6uToU(HLD
SILLeuement Revdbad 12 @60 STLLUUGHITDSI.

Sl Louenent Qevdsd 12 - HeovpBaflé@ GamGluete GFuiwliul’L  LeswIb

2015 2016 2017 2018 2019uyemev
oL (BLD
75,000,000 175,000,000 100,000,000 25,000,000 25,000,000

LoGTiBEI6T (LSBT MLDSHSHICILD
2018 wer 30 HaHéE S@wHéEsiulL uaiBlensy 273 Spd  STERILUL L SHIL 65T

IGHBHHEG 2 elemeurprenr  UswiBleney 249 o STEOILIULL G  HBHEUSVDHEN

Hesteubld S Leuenent @Revdbsld 13 @60 ST LUUGSSTDSI.
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8.1

8.2

8.3

8.4

S Leuenewt Bevdad 13 — ueniiflensy SHB660B6T

H&B6UGOHEIT Siiodsasu’ L. Gouiwimer GoaupiLld  Wena
Liewilenev Lewilenev

2 _WJ (PHBTMSHHIN [Hlenev 09 06 03 -

WHHW  (LPBTENLOGHFI6U 32 29 03 -

mBlen 6

B (PBTMOSHHIO [Hlen6v 32 39 - 07

(PBTEMOSSl6! 124 99 25 -

o galWmen(y &6

(PSHETEMLD  Bl6n6V 76 76 - -
273 249 31 7

Cup@MUELL usalsEns@d CHTLIYUMLW Demwly elenssluLLd ewteniemeiiy
07 @60 FSTLLUUGHITDSI.

SIUSTALIL| B B61T

7.1.1 upduier dysmyd  FlLsHer 14(1) 2 _mliyengulenmed SiHsTrFamusE
uelaaIUl1gHbHe usiseiled 14(1)(F), 14(2ar), 14(1)(g) womid 14(1) () Spdw
ueiaem  BenmGaummieusmaTs  cpGsomurw S  GumlsTeaTausm@Gd  wHMID

QFwNuUbBHS BLYHBHENT 61(HHBLILLIY(HEHHAE06M6V.

1993 @a&1 50 0 Revdas Cax @rsHdlensssd WOHMID SLUTERT  HHBTTFenL
FLLLD 1993 LD QU(HL G360 SO B LILIL L G681 Aestevry
BTeLHHMCBMMeUmMBUTED H(HHBHLULL I ([HSHBATEVEN6V.

7.2 upduier U\ysmrgo  oHsryFemuudesr 2016 — 2020 apGeomumws LD
ueslliLmeny FenuulenTsd JHDILHSSLULLTHBUIDID AHBTTFOU DG HL L SHHleu
SlgliuenLuled QFWHULIY[HHSSHI.

7.2.2 (ID LoMMILD (Iv) @60 GOUILOul (Been epGeumUITWImBIS 6T

TN AES ) DIEINE) QaTLYemL W QFwesT(Lpenm 6THIOLD Q&Fwest(Lpenm
FLEIBEHHG 2 6TemsaUIULBLT Dievevd CFWMUBHSLILL I HEHHT06Mm6V.
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8.5

8.6

8.6.1

8.6.2

8.6.3

8.6.4

8.6.5

7.2.2 upduisst Uysngw capGeomurw HLSH@TLTS SenLWTeniuBSSILLQHbBS
@auleurm  QFwpurhaer  OsTLIuTs Qurmiiy  usdiEsUIUl (B DIEVEVG
BTLHBLLL  @mFHuied @alQeurm  QeuNUTBBEHGE — OSTLILLW
QFWeEoTHMED NG ETLE) QFWEOTMHMED GMNBBTL19H6NT

S LWTMUUGSHSLILLIQ (T EHBES606M6V.

7.3.1 upHuier Aysmrd gmmiod wWOHMID gomiod eamb@Gelly 1Ifley euPEIEGLD
BFemeumeT QBHTLIUTET DeUBTHILIYSHET S HTeuiLBE TG

ArHHaNBH0 BB GLAUTENTHEHHBTE  UFHDBET  AUDEISHED, @ vEIND
Arsdedev  OMID  Spugewt  LUFTHMSHDETE  UFHEB6T  AUPEIGE  LOMMILD
omE@Gally, FHESU eIWTUTy Hensowid @QUIGGSH0 LHMID (PSTENLOSHHIAILD
Qauiged @ ueilser  oiFsTyFeuUlst 2016 /2017 wwpmo 2018

AHLBEIH6T60 QFwpuTl (b HLSHamieT 2_6TenL sbsULL I [hHEHHTE06M6V.

BVEINBHG QTHHMBH0 @MEHGSH OHTLIUTES CUTHIOTET  @LDMEIEH(LPEDMBENT
LOMID uFH UPEIBD JHBTTFmUUIRTTED GmOBETETETILL I (HHHAE0EM6V.

flw wopmid BHHHT denaleoner GHTH0 (PTG hesE 2 MusHdH HmHalser
oI 2 _usJauTEaT udFhselluser usiser BlepGaummd Gurk 2016
OaTL&®D 2019 wer 30 eumdy  sTSHIMG6T  susmen  LFBsmasHdle0
BuesdsCsrasi(h CFam Spuren 2 pusHwurenjsefer emwilinE WL (o Hum
4,115,184 oo 2 _usyewimiser udibseflsasliul pmbsHILar spuyent SilalmeHs)
BpHwsHe 2019 wewev 01 HaHd@ @mewriulL  epur 73,801,640 e 15
LWeTU(BSSLIULTIOE0 HmISS MeusSIULIQHHSHSHI.

smpuisr ydHw Gurs@ser OapmLjumer HAlw  woHmw BHSDT eMEN6OT6wT
Oz mdled (MG & (6TH (G eIy emTT 6 BlBpF FH_LEIm6NT
QFWMHUSBIUL 9 (HBHBATE0EM6V.

gomind) CFuiwiuGdain BrsHasssd PmID SpuyemmIEeT uflCFTdasiiul (b
wHIIGL Gurgk OsTLIyewLW wHUI LTMfHalear epiueald wwmHmId  Hmest
SlgliuenLuied  Qumiod)  pUIeSGUUBSSIUBUFZILST  JASDSTH  Ffluimes
OFTYHI uSHmaTujenL W RWhHHTRISET WLHMILD 2 LSFEuIEISaT Luw6TU(HSHSHIeISH 60
&oUETD  QFNISHHILLIQHEBHVMe0. BUTEH AT LTenTseflear  ufhgienyules
ug  SrwreissiuGdeam  Quuodulsr  sigluemLuled  FsTyFenuUIeDTED
Sl iu@Gdern sl Leavp sTUHL{H OsTansule wEHIYD SHTomemiasiiubio.
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8.6.6

8.6.7

8.6.8

8.7

8.7.1

8.7.2

8.7.3

3.8

7.3.1.2 updHuiesr  drsrgdo  gomiod eas@Geliy  Aflemed  FFauBGsF  maiet
FlbMBHH6N &1 (HLIN(HeUBHm G BL6UIQ & 60 & 61(h & & LU Geueustiguil(h LI enLd
Sl Loument @Revdad 02 Aysmrn  simanshg auBLSENID @By Geusfmbm (b
BT FBEHHBTH  HIBTLSWTONTHET  (LPeTeneUSBBLILULIQHHSHILET Y
FhMBHBEHHBEH HOUMID OCFNISHBLILILIQ(FHHBHT606M6V.

7.3.1.1  upduler  Adysmgd Cxdw  wwmmd  FFuBsF yHw  FHMSHDH6N
&smi(bLipHHe0 LOMMID STERILLUGHRTN Fhenddsser 2 miFH CFUIHNIGHTE Bl
gour® CumOsmeTeriulppUlmid 2016 OFTLESWD 2018 U] HTEVHBL L GHIH60
g OTLjurs  GumGsmetemiul’ L  uweur® 2016 opb  auBLSHHD 51
FHIHIpL 2017 b auBHLHH 28 FHaimupd Mmid 2018 b eumHLSH60 15
FHASHUPLOTSH  HTEUOTLILIL L G

7.3.1.1  updHuled  GOUALOU (Beten ueilEsERSEG <~ RemLCuiwmer  Genevul
SiglILenLuileveot By & Her1dBH60 6J6VLD BHenL GuUmILD BHEDL (LPenMOUWITET)]

© (HeUT&HSBLILILIQ(HEHBHATE0M6V.

Gxdw QFwPupBsHe0 oM  HLLwied UOfley CFwpuBsHHIw  BFemeusen
OaTLIUTET SUSTRILILSHET S STRILLBSSTDI).

7.3.1.3 upHuilesr ysngw @rsHensssd 0aTHelsd QauaiBam SBAWTT LOMMILD
si@IwHupn CFwpurhseT CsTLIUTE AHarrsamuuisr Bxfw GFwmHUBSH0
oo HLLed dflelemsd Gum@sTateniuGdan Caraameanepssts Gouprs
ueniBlensvQuITeim LewllbalILL1Q(HEHaI606M60.

2016  eupLSHOBBAH 2019 wemev euemy 2 Fliod usHID  GeusflulBeumsm@,
OaTLjyenLw  Qweomrmmed  smTLLUuBGdem  7.3.1.4  upHuler  Kgsmyo
BrHHassed  DHWe| 2 Fflow  uSHHID, FHwd o Fflow  uSHHID  OHDID
By 5 Hen1BH60 6J6v o flowd USHTHHHBTSH QUBHLTHS JORVEAE: 1)
QuPMIBCaTHESILLRHBUIMILD  DHSH UBLIHS RVHGHIMEM DL 6UH60
Bxmeva] HEWIYHHHH!.

opugent  Qmleomeaniaemen  @UOBIGPMMUILBHHO  UevaieIomer  Blemeouled
o eTeNGILeil g QHTLFuUTeT UewideT S Lo lul g masalsvamsv. OHTLTL LW

QFweorpmed 7.3.1.5 upHuled T LLLBH SIS

AriFHenase0 UFGFTHHH0 WLOHMID FTAIMBHLOST OIPEIHN Dpulasdald  ifley
CFwPUBSHHW CFemeudser OHTLIUTET DeuBHTelllHHeT S STERILLBIETDSI.
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3.8.1

8.8.2

8.8.3

3.9

3.9.1

8.9.2

8.9.3

7.3.1.7  updHuied @O Oul (Beten  epuT 7,794,888 0 open  opUlIe|Sanl
© _LUSBJEMIBIGET 2 6UMHLEIGEHGEG GumulL &Teowrds OFHTLIYmLW UbHTS

UWETUBSHSLILLTION LWeTMm| 606USHSLILULIQ(HHBHSHI.

7.3.1.8 umb&Hulest 31 3 I EEGY: 312 11)) By HH 15360 uflGam @
pUIeSamL sHer  QFweonmmedet Wysmyw 2015 euBLSHOHBH 2018  auHLLD
AUMT SIMAHH aUHLSHNID CUDMISOSETHESILLIHBS OCuends wHmID Bl
Bv&GBMEN SlmLeudHed BHmeval HEwIQ(hHHSHHI.

Arsdeaasse UuflCFTHEGHL pUlaydmLesINEG Gurgiomesr &L eusFd MDD
BaleT 2 _UBJIEBIGET  @LOTHHBSHILST  SpulaydLsHnG - OFThHIIOTS
STILULL 2 _USJEIBIG6T UTTOUfW 2 _LSTuIBIG6T 61607  DeUBTENGBSIILLL G
Bns srrasHamed CeuefbT(hoefled sTaviuGHem 2wy OFTPHHIL USHIL 68
galgwl  yHw 2 usgewimssT  uweiuGSHSIULG  Osmdeoneniset  oiGais

OarLjyenLw Freaswset GeusiiprBaeied GumeudHed FHUULIQHHHEN]T.

sTewl, SiBPe] LHMIWD &SOOTLO  flelsd GCrwpuBssLUBGESTD BFemeuser
OaTLIUTET SUSTRILILSHET S STRILLBSSTDI).

7.3.1.9 upHuled sTLLLIUGHen HTewil, &S LOHOILD HHOTLED  LIfleder
uewiseilen &S ehdaLUUBIID BrsHassed CaTH AW  CHTHeOEIL LD
DM (P BLILBHSHSH60 LoMMILD SHHOITL 6D LIT & T LILIT 63T dyrhduwmiseafsd
QFwPuBSEHILUGERTD BISHAHH0 DBWe| QFUDNALSHHDETE  SHDMIELO60
urdly  opule] oPsms WLHMID  (PSHATEDD  FDMIGL pUle]  JMHMB
swrflsseo opdlw  uewilseT  BleopGaupmiusnE  GsTLIyemmLWw S
SWITFlEBLILLI9(HEHHTE0M6V.

7.3.1.9 upbSHudlest AysmyLd OFTAMEE) Yy OaTH6OBIL LD
M (WPaUUBSHSHUSDETE 2016 b uBLESHOBHSH 2019 Spb  UGHLLD  6UD]
B gour(h @@HSSIULRHUIDID Dig OHTLIUTE 6HSOUT[H HLEUIQHMSUILD
(hdBaELIULITHSI 2018  wwmmid 2019  auBLEIG6N0 CQuends @6V EHSHEHLD
sreniiaalul g hasaloamsv. Cxdlw FTaiBhg oLBeonFana BFmEUBET CULPHIH6D
BLOIRSMBBEHD 2016 b GLSHNOBHS  WoPUIBHS  GMDbHII
sTemilul L GIL e, 2018 wmmid 2019 sumLEISaTed QFwmuTl (B HLGHHomrL T
Re0&EGHH6T CUDMISEOCSETHESBLILLIYHBHD E606M6V.

sTewl, oiBpe| WOMID HMHOTLED Uflelemmed 7.3.1.9 upHuled @GMIUILul (Heen

uelsEnd@  Coeodawrs @QrsHabssd geowd oML  Csemel  geopld
GupOasmereniubpHaimgl. eeueuTpTuimid SrHHabse0 BTN, @THHAIDHH0
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3.9.4

8.9.5

8.9.6

8.10

womid  CxeTall  eJeVmIBMENT  BLHHIHD WOMID OLIILT OCFWUSI(LPMHNEHBTH
asaTly GCareme SHWTHHH AMIDHGSIULQITHHILST SLTOU  LUIDSEeT
SlgliuenLuled  wmmid  GeueulLtiul (heten  s&pmMldamauler  iglitenLuied
QzwpurBser GmGsTeTemULLIQ(HbHI.

7.3.2 upHuied sTiLiul (Beten LUysmyn @rsHdHlensassd @meml oo @(Heudlemmed
aHTFUTTSSUULL  supoTeId 2016  auBLSHBHSH AMBIHSH  6UHLBIHEMEILD
SMLauHe0 CHmeval Heuwwi(Herengl.

7.3.2 upHuled sTLLLuGEen FaTyw QrsdHarsssd CHTNGE CHTLFLmL W
UrSTen  QUOEIGUMDWTET NHSTTFOHULTS  BTHHOHH0  LOHMID Sy LIT68T
SFsTygenu  epeimmd  SrUdermLer  ChIunTe  @rHHaibEed DB
Qrwpd Lmiseflar QasTLIys6en FULsHer 15(1) o _miiyeny wopmid LU BOWTHs
BVBGHEDHEG (PIRILUTLTeNG 610 FlLom  SHuflermed @I Lul Been
B ITIJ 6007 &3 60TT 60 SHBUTZ) By 5 Her1dBH60 SIBLD6 QFwPH L miH6NT
BIDISSILLB6iTeng).

7.1.4  upHuied GPLALOU Geten  ysmyd  oiHsTrgau  FLLSHET  15(2)
o miiyenguler  Wgaryd  siFerygenuulemed GeueiuiLLuGdsm 2 flow
USHHTHHIT B DIeLLTID BISHHaSHe0 QHTHe0 BmOSTaTET (LPIQWITHTUTDILD
732 upduled  GHLILOULBeTen  Qridleaissed  oise 2 flow  uSHTLD
Beverg siFHsrraenuulamGaBuw GumbaTeTeniul g hHbHSH.

7.42.1 upHuled @I Lu’ Geten Wgsmyd  @rsHeriyfl OsHupeureus Gioefld
old FjouCss BriHassed mwsHAHW Bemeowwrs NealmHsHH CFuisen WLHMID
BrHHMsHe0  HIenewl BHFOTalHH0 QFUDA L QFuDHUBHSHIUSDSTS 2018
wemev 03 b HadH HEOLUOUDD JMLFFTmen Fal LA Cursl ieiod)
QupmIsCsTHESIUL 1 LTI B3 euemTUIEVILD @60 mBITLom vl

BLOUQHMBHNT Y TLOLNSBUILILIQ[HBSATE0M6V.

a@JaTow  alhuwsmn alhd Blwreiilners 2016 b uHLSHH6O  (HUT
2,432,389 e uewmisHMG Bz el slelmss Fsrremuuicblmba 40
ujgerd  smTeiCwreim  Gameteussiey  QFUWNLLRHBSH.  7.4.1.  ubHuled
G500 )TN WY1 dysmyd 2019 LD QU(HL SHHemI6N MBI LOIT 6307155360
BLOIQHMBHEHHSBTH HUT 50 Wlevellwenr uewid FHsTrFenuLleT euge] GFsvey
HLHH@TLTH @HIHSILL 19 HLILTemILD B3l suemJUileYILD MBI LOT 63185360
TBL6119 & 60 & 61T LTSS IQTTHHIL 65T SHTewi LIWIB)6YT6T L6l BT

FHUBGSSLILLTION LWSIMMSTES 606UHBLILLIQ(HHSSHI-
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8.12

3.13

8.14

8.15

8.16

9.1

9.2

aFsrrgenuuier  Gamupwiled  srewilubGdeain  UFSHTer  Sieeusvd  BHLIgL LD
Gmmeutest  auFHsCenm(h STewIlILbBEUSZILET BLougFd GuTHILTEIHTE H6L6VTMID,
aurdet  SANEOL  6ugFd SPm STEVILULED, WMWY HTEVEIG6TD NHBTTFMLGHE,
HIWWPU|LD  eumuled  oMmID S oM  BFle0  PDBED BT EUOIRIS 66T 6D
sFsrrgamuuisr  2mAwiseT  OPHMID  UTISHMBWTNNTHEHD  FRIBLSHHNG
(WwaO&ETHHHMmBSHT. 7.4.1 ubdHuled @GMOUILiu’ (heTen gsTyd 2017 b
aUBLSHHHEH LIHTr Dialeusvs HIFwmeniliing uewid @glbslulg@iaib
IIbS BLAGSHMBHET B eUmTUIED SpTOLISBULLIQHBHATEVM6V.

7.42.1 upHuied @GOUILLU (heTen LFsTID  QrHHDISH00GHTE  QFeVIHBHLILIL
BeuemiguIiyFenm AIBHLODH BT FnLUTCTT 6O STLOTewsNbBLILILIQ (TF BBV 6V.
FNG Bweodawrs 7.3.2.2 upHulsd @GMILALLUL (heTen BrsHensbsed SHImIS
Qrwpd Lmisefemed oFeTyFmusbg CFThHSLTE  QrHHarbse0  alHmedlerTeo
QupLLGHan UeTSHHD DTHmPWTE URIQSHTEIN RHIGHGHMUSDGL HLEUYDHMS
GumOaTeTeniuLTHBHHSHILST  7.4.2.2  ubHuled  GOILEALLUL (BeTenr LD
HevmCafl Camrluliymbs FHHTULUSHE0 WL (HD H@IILILL Y [HHSSHI-

7.5 upHuled GOUILLIUL (BeTenr sFsTrFenuuled DE@Ioddslul L ughaiseaied 32
BnaETs YHU RenenisHe0 HenL (LPeNDB6T IO HEBLILILIQ(hHEHHTE06M60.

7.1.5.2 upHuiest gsmrw 2017 60 6updHE HenmeusnL bHHUTN@ID  Lswiiumeny
Brwsbemeuy 2019 HOoFwuj eusmyulsd Blublssiulrragier 2015  yld
UBHLSHOHHSH UHDH SLMWD LeNHHe0 BomOsTaTariLLIHboHdl.

aFsrrgenuuier  1O5d  uswillumeny BTws  ugel 2011 auBLSHHBHS
QeupPLLons  STERIULLEILOT b uSalBlensy BIUUlUbBausDSTS  61HS06euT(H

BLOUQHMBUID 6T(HBHBLILILIY[HBHATEVEM6V.

Sumflaselt

8.1 upHuied @MU iUl BeTen Nysmyw slLsHer 14(1) (), (2em), () LOOHMID
14 () ueisEpsasTs HLD surflesiul(h QFuOUBHSHIMUSGDEG HLEIYHMS
61(BhHHVL Ceuemt(hLbd.

8.2 upml Ugsryd 1993 Qe 50 o Qevds BxFw @QrHHendsEsd LHMID

pUTewT  SiFlsTFmU  FLLLD STHIHNCHEHU  FHHSHBHULUBMSDE  BLAIGSHMD
61(BhHHVL Geuemt(hLbd.
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9.3

9.4

9.5

9.6

9.6.1

9.6.2

9.7

9.8

9.9

8.8 wubdl Udysmpwd sHellulL ouiadEHEmL  QUEIGH(PMDEHBTE  (LPENMEHEIT
SWUTflusmnE@ BLeUYHMS 61(hHHe0 Geuewi(HLD.

8.5, 86, 8.7, 88 upddefled @MILLu’(heTen el WBIG6T — HeuTSHHM
@ametemiul (b epGeomurw HLLD SHWTHSHH AMIDHGHHIHOBTETENAD  6U(THLTHSHLD

HmIHHEIB6T CoMOBTETEMTILLAD BLOUGHMS 61(HhHH0 Geuewi(HLD.

8.8 womid 8.9 upbHsefed (@GHIIILLU BeTen I WEBIBET 2 66N BIS6ENTS

QFwmur’(hd HLLbSWTHEHH0 Ceueswi(HLd

8.6.3, 8.6.4, 8.6.5, 8.6.6, 8.6.7, wHmID 8.6.8 uBHABafed (G (Heien

gomiod) oMb  gomied)  eas@Gally  Gfleler S @G Oul Heten
Gremeumsemen QFWNHLGSHHIUSDE BLOIGEMSE 61(hHHe0 Geuswi(BLd.

8.6.2 ubSHludlest dyemyLd BVBIN B G By 5HHendBH60 Bmd @ LodHullest
QFWISTHML (MDEB6T  QIOEIGUPMDLIL(BSHH0  OHMILD  ISDBTE  HmeLUIL 6D
OO UFHBET EUPEIGHH60 Gouewi(hLd.

8.6.3 wmmib 8.6.4 updHdeafer UAysmgnd CHemeuBGun®h o eafen FHPw  HOID
BhoHST Slenaleonen  QaTfled  (wemeBourflenr  CxHemeumemen  DMHHIGBTEI(H
LR 611 S| BIDUSDETS SpLITEmT LML Y BlBluid
LWSTU(BRSSILGMISDEG BLOUYHMS 61HHH0 LMHMID OHTIH0 (LpenenGeur b Ten
alflliyeyey BawFsem BL(PmOULBMUSGNEG BLOUQHMS 61(hoHHe0 Geuewmi(hLd.

8.8.3 upduier WVgasryw Fflwurer  OaTPHOEBILUSHmaIS QHTERIL  GuibhA Y
© LUBJEUIBIGET UWSTUGSSILL(H Brsdassed uf@srdiusn@w,  Ffluimer

Quuind) SiHLWTMUIUBSHBOBTOTLISNGW BLOUYHMS 61(HHH0 Geuemi(HLD.

8.6.7 updHuler Uyeryd QrHIHNBHEE0  WODID  SLUTEIBISEHSSTE LS
FHMSH6T  HI(HUIQILSNG BLOUYEHMSB 6I(hHHe0 Geuswi(hd el LOMMIO 8.6.8
urb&ludest AysmyLd B MWLM SlQLILIL DL WITSHSH (OF320)(C)
GmO&ETaTemILBGERTD 6§60 BLOUIYHMBHONT DLTWINILSDEG BLOUGSHMS 61(HHH0

Geuemi(BLD.
8.6.3 wpmid 8.6.4 ubdHseier LFasTyw SpuFent QFHTleoTenTHerien @B (PEND

womid  gpugew  GaTed olelpeHd  CFuiwlur BGhemeuwimen  euFHmel

aUPmIBLILBHH0 Gousmi(BLd.
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9.10

9.11

9.12

9.13

9.14

9.15

9.16

8.7.1 upduienn rgaeryd GrsHanacssd OaTfellsd mBeLUGUMSsm GeusuBGoum
apFuTer QFwphuThseT SLBUUGSHIMLSDEG SSHIBEHMLW  GGeuTarm
BuwssliubBaed Geusmi(hLd.

8.8.3 updHuienr Ursryw oiHsTrFemuulsr opuiasamLd Gursiwrer L  eusd
o ofien  @LOWTSIOIE o (HourTdsed  wPmD  sTeuuGdem  umgufiw
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uweaTU(BhSSIUSN&G HLUYHmSE 61(hHHe0 Gousmi(hLd

8.9.1 upHuled @GPIILlu (Beten  &mewl, iEWey WLWHOID &ODTLEO  Lifledes
uenise Fflwmer SenLwimend sreorlul (B QFwphuBeUSDES BLOIEMSE 61(HHH60
Bouesui(HLd

8.9.3 upBHuled @MUl BGeten 1MgasTyL @JsdHaibsed @renl, &Tesl LMD
Bamflaema eeod Gauisusm@ WwHMIW OL&ILT 20 1s alhusnats GHTLysHLW

aflEsT L6 Carensy HWTHHE Si@ioddsid Qsmerened Geuswi(bLd.

8.13 upduled G@PAIILluCGeten  QAysryd @ssiulL  odenm  eldswb
gioreisasliu’G OasTLjymLw rfenn HonGafle@ imiiyHed Geuswi(HLb.

8.16 wwmmid 8.17 updHseaied GHILOUCHeTenr wesiluTeNy HTWSHWD LMD 1958
ueiliLTen BTWSLD USNBEPSSTS BIHST 2 SHOCWTHHHTH6T UGBS LILIL 60
Gousi(BLb.

SiFsTrFmUIGT  Dmaisd  Lfleysefaigio  GeoddLiulL  QFweOTHDEVEST
SIMLSH60 ooMId SibS fleyseT Guidbsliu 0 Geuswi(hLd.
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Special Audit Report on the Operations of the National Gem and Jewellery Authority

2.

Executive Summary

For the purpose of development, regulation and promotion of Gem and Jewellery
Industry, the National Gem and Jewellery Authority was established under the Act No.50
of 1993. Accordingly, it has been over 26 years since the establishment of the Authority
and therefore an examination was carried out with regard to the extent of the achievement
of the performance of functions executed by the Authority whilst separately taking into
account various divisions of the Authority. Therein, it was come to light that the
Authority was engaging in mining activities in contravention of the provisions of the
Authority Act, intervention of the Authority to prevent unauthorized gem mining and
environmental degradation was inadequate, there are various weaknesses in the process
of exporting gems and jewellery and that the Authority's active contribution for the
promotion of the gem industry locally and internationally was insufficient.

Due to the weaknesses in the administrative structure of the Authority, lack of better
coordination with the other institutions that could be involved in the gem and jewellery
industry and the lack of state-of-the-art technical equipment relevant to the researches in
the field of gem and jewellery, the Authority had failed to achieve a satisfactory level of
performance.

The Background Pertaining to the Special Audit

This report was compiled whilst taking into consideration the low progress level of the
performance observed over a several preceding years owing to the reasons such as certain
officers of the top management being subject to disciplinary inquiries, experiencing
administrative weaknesses due to attaching officers from time to time for the post of
Director General and the Chairman, the 2 highest ranks of the Authority and failure to
successfully implementing the targets introduced for each division of the Authority in
accordance with the Strategic Plan 2016-2020.
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Methodologies Adopted

The following documents were perused and clarifications were secured in the

compilation this report.
3.1 National Gem and Jewellery Authority Act, No.50 of 1993.

3.2  Strategic Plan of the Authority for the period 2016-2020, Action Plan relating to
the period 2015-209 and the Budget Reports.

3.3  Magazines, Annual Reports, Performance Reports etc. issued by the Authority.

3.4  Documents maintained by the Divisions of Export and Export Promotion,
National Implementation and Planning, Gold Rate Measuring Bureau,
Land/Mining/Environment Division, Human Resources and Administration and

the Gem Testing Laboratory.
3.5  Agreements entered into by the Authority with various parties.

3.6  Letters inclusive of recommendations made by the Central Environmental

Authority, Irrigation Department and Attorney General’s Department.
3.7  Reference of Scheme of Recruitment and Employees’ Files of the Authority.

3.8  Clarifications obtained from the employees of the Authority.

The scope of this report incorporates the examination and making recommendations on
the performance of the National Gem and Jwelerry Authority from the year 2015 to 30
June 2019, legitimacy of the functions of the Authority, progress of the implementation
of the functions assigned by the Act, land rehabilitation, personnel management and

earning of income during the period from the year 2015 to 2018.
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5.1

5.2

6.1
6.2
6.3
6.4
6.5

7.1

711

Limitations of the Scope

It is emphasized that my scope was subject to the following limitations in reaching
conclusions through the observations referred to in this report.

A team with expertise knowledge of the valuation of gemstones and the machines in the
Gem and Jewellery Testing Laboratory and their usage could not be involved in the

examinations.

Due to the limitation of human resources and the time, operations of the regional offices
at Rathnapura, Monaragala, Nawula, Eheliyagoda and Matara and Gem Export Centre at

Katunayaka could not be examined.

Introduction on the Steps of the Audit Process

Establishment and Functions of the National Gem and Jewellery Authority.
Strategic Plan, 2016-2020.

Operating performance of each division of the Authority.

Earnings of the Authority.

Human Resource Management.

Audit Process

For the purpose of streamlining the mining for gems and the gem industry and the
development of the gem industry and the jewellery industry in Sri Lanka, the National
Gem and Jewellery Authority was established by the National Gem and Jewellery
Authority Act No.50 of 1993 (Annexure 01) by the Sri Lanka Parliament subsequent to
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7.1.2

7.1.3

7.1.4

annulling the State Gem Corporation established by the Act No.13 of 1971. According to
the Section 14 (1) of the National Gem and Jewellery Authority Act No.50 of 1993,
fourteen key functions had been stated as to be discharged by the Authority (Annexure
02). The development and regulation of the gem industry and the jewellery industry in Sri
Lanka, promotion of market demand for gems and jewellery in and outside Sri Lanka,
sponsoring necessary technical training of personnel on every aspect relating field,
preventing unlawful gemming and the unlawful removal of gems from Sri Lanka,
establishment of offices for certification of gems and assaying of precious metal,
stamping the jewellery manufactured in Sri Lanka with a hall mark, regulating and
controlling the terms and conditions of employment of persons who work in the gem
industry and the jewellery industry, and in particular the safety measures to be taken to
protect such persons from danger to life and limb and ensuring necessary liaison between
the gem industry, the jewellery industry and Government departments, in order to
promote and co-ordinate the development of the gem industry and the jewellery industry

in Sri Lanka are the key functions referred to in the aforesaid Section.
Vision

“Sri Lanka -To Be the Sapphire Capital”

Mission

Achieve Industry Excellence Through The Development, Promotion & Regulation of The

Gem & Jewellery Sector to Generate National Wealth and Stakeholder Delight.

Powers of the Authority

According to the Section 15 (1) of the Act, the Authority shall be the sole authority
responsible for the issue of licences to carry on the gem industry and as per Section 15
(2), no person shall carry on the gem industry except under the authority of a licence

issued by the Authority.
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7.1.5. Administration and Management of the Affairs of the Authority

7.1.5.1 In accordance with Section 3 of the National Gem and Jewellery Authority Act, the

administration and management of the affairs of the Authority are carried out by a Board
of Directors consisting of 12 members including the Chairman (Annexure 03). According
to the Section 8 (6) of the Act, the Chairman shall be the Chief Executive Officer of the
Authority and shall be charged with the administration and management of the affairs of
the Authority. In terms of Section 23 of the Act, the Authority may with the approval in
writing of the Minister, appoint a Director-General of the Authority.

7.1.5.2 As a former Director General of the Authority had filed a case in the court in connection

7.2

721

7.2.2

7.2.3

with the above post, officers had been appointed only for acting in the post of the
Director General from the year 2015. That court case had been concluded on 13
December 2017.

Strategic Plan for the period 2016-2020

The Authority had prepared a Strategic Plan pertaining to the period 2016-2020. The
relevant plan had been forwarded to the Board of Directors’ meeting held on 29 February
2016 and therein, a decision had been taken to forward it again by calling for a special
meeting of the Board of Directors on 09 March 2016 for correcting the shortcomings
found in the Plan. Even though a final decision had not been reached on this Plan, the
Authority had taken steps to prepare its Action Plans based on the aforesaid Strategic

Plan.

In terms of the forgoing Strategic Plan,2016-2020, three objectives had been recognized
for the period 2016-2020 by the Authority. (Annexure-04)

Further, it was scheduled to be identified and implemented the following strategies for
the period 2016-2020 by the Strategic Plan, 2016-2020 of the Authority.
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724

7.3

7.3.1

(ii)
(iii)
(iv)
(V)
(vi)
(vii)
(viii)
(ix)

Continuous supply of gem resource required for the gem industry.
Discovery of new gem deposits.

Implementation of social security strategies.

Increase in the value addition of the re-export.

Manufacturing high standard and value added gem and jewellery products.
Export promotion.

Increase in the value addition of gem and jewellery exports by certification.
Standardization of the gem and jewellery industry.

Introduction of enforceable legal procedures.

The Authority had recognized 25 activities under the aforesaid each strategy. (Annexure

05)

Operating Performance of the Authority

The operations of the Authority are carried out under the following key functional

Divisions.

Q) Export and Export Promotion Division

(i) National Enforcement and Regional Development Division
(iii)  Assay Division

(iv)  Land/Mining and Environment Division

(V) Gem Testing and Certification Laboratory
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7.3.1.1 According to the Performance Reports, the performance relating to the export promotion

during the period, 2016-2018 is as follows.

Table No.01- Number of Gem and Jewellery exhibitions held.

2016 2017 2018
Targeted  Actual Targeted Actual Targeted Actual
International Exhibitions 15 16 11
Local Exhibitions 1 8 5 7 10
Expenditure (Rs.Millions) 73.45 79.5 12.1

7.3.1.2 During the period from the year 2016 to 2018, the Sri Lankan exporters had been

involved in 11 foreign exhibitions.

Table No.02- The foreign exhibitions annually attended by the Sri Lankan Gem and

Jewellery exporters.

Exhibition

International Jewellery Tokyo

4™ China South Asia Exposition

China International Gold,Jewellery and
Gem Fair

HKTDC Hong Kong Diamond,Gem
and pearl Show

International Jewellery London

JCL Las Vegas Show

Sri Lanka Gem Fest Tokyo

China International Jewellery Fair
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Country

Japan
Kunming,China
Shanghai,China

Hong Kong SAR

United Kingdom
USA
Japan
China

2016, 2017, 2018
2016, 2017, 2018
2016, 2017, 2018

2016, 2017, 2018

2016, 2017, 2018
2016, 2017, 2018
2016, 2017

2016, 2017, 2018



Beijing

Jewellery Shanghai Show China 2016, 2017
September Hong Kong Gem and Hing Kong SAR 2016, 2017,2018
Jewelery Show

The Munich Show Germany 2017, 2018

7.3.1.3 Particulars on the raids carried out by the National Enforcement and Regional
Development Division during the preceding 04 years and the raids income are stated in
Table 03.

Table No.03- Raids carried out by the Authority and the raids income from 2015 to

2018
Item 2015 2016 2017 2018
Targeted Actual Targeted Actual Targeted Actual Targeted Actual
No.of raids 1,045 1,196 1,560 1,342 1,042 1,375 1,203 1,719
Raids income 65,556 17,922 15,000 24,615 23,674 29,536 29,998 18,713
(Rs.Thousands)

Even though the income targeted from raids in the year 2015 amounted to Rs.65,556,000,
the above targeted income had been understated in a range between 23 per cent and 46
per cent during the years 2016,2017 and 2018.

Although an increase in the number of raids was shown during the other years compared
to the year 2018, income earned thereform had remained at a low level as compared with

the other years.

7.3.1.4 Details on the licences issued by the Authority during the period of 4 years from the year
2016 are stated in Table 04.
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Table No.04- Details on the licences issued by the Authority from 2016-20109.

Type of licence 2016 2017 2018 Up to July 2019
Targeted Actual Targeted Actual Targeted Actual Targeted Actual
Gemming Licences 6,873 5,240 6,717 4,817 6,380 5,532 1,500 3,051
Trade Licences 6,834 6,102 5,477 5,328 6,330 4,795 2,807 3,426
Lapidary Licenses 165 243 400 225 345 211 197 153
Gem Auction Licenses 637 491 603 461 740 415 390 424
14,509 12,076 13,197 10,831 13,795 10,953 4,894 7,094

There observed a deficit in the targeted number of certificates than the actual number of
certificates issued each year from the year 2016 to 2018 in a range between 17 per cent

and 21 per cent.

7.3.1.5 The performance relating to the registration of the jewelers during the past 03 years is
specified in the Table No.05

Table No.05- Registration of the jewelers from 2015 to 2018.

Item 2016 2017 2018
Targeted Actual Targeted Actual Targeted Actual

Number of jewelers Not stated. 1,774  Notstated. 2,185  Not stated. 1,031

registered.

7.3.1.6 The targets set as per the Action Plan of the Assay Division from the year 2015 to 2018

and the progress of the achievement of those targets is as follows.

Table No.06- Assaying precious metals and income generated therefrom
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Item 2015 2016 2017 2018

targeted Actual targeted Actual targeted Actual targeted Actual

Number of 27,025 9,605 15,500 13,683 35,100 24,234 21,200 69,363
items assayed.

Annual 13,750 3,564 6,000 5,220 11,700 8,432 12,000 26,788
Income (Rs.
Thousands)

The number of items actually assayed during each year from 2015 to 2017 had declined

from 12 per cent to 64 per cent than the number of items targeted to assay.

The number of items actually assayed in the year 2018 showed an exceptional increase of

327 per cent than the targeted number of items.

7.3.1.7 With the objective of examining the standard of the jewellery within the mobile
laboratory service implemented by the Authority and providing mobile services, 02

laboratory equipment worth Rs.7,794,888 had been purchased during the year 2016.

7.3.1.8 The targets set for the Gem Testing and Certification Division for 4 years from the year

2015 and the details on the achievement of those targets are specified in Table No.07.

Table No. 07- Gem Testing and Issue of Certificates, 2016-2018.

Item 2015 2016 2017 2018
Targeted Actual Targeted Actual Targeted Actual Targeted Actual

Number of 13,537 12,392 26,756 11,257 17,046 10,889 14,126 11,924

certificates

issued

Annual income 12,020 10,235 15,000 7,731 15,000 7,133 12,000 7,936

(Rs.Thousands)
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There observed a deficit in the actual number of certificates issued each year than the

targeted number of certificates and it had ranged from 8 per cent to 58 per cent.

The annual income generated from testing gems too had declined than the targeted

income each year and it had ranged from 15 per cent to 52 per cent.

7.3.1.9 The particulars on the performance of the Land/Mining and Environment Division in

terms of the Performance Reports are indicated in the Table No.08.

Table N0.08- Performance of the Land/Mining and Environment Division from the year

2016 up to July 2019

Targeted Actual

Auctioning gem lands
e Income (Rs.000) 307,365 97,510

e No. of lands 40 38
Implementation of
special geming projects.

e Income(Rs.000) 365,460 147,062

e No.of projects 10 04

Introduction of new

technology for the
discovery of gem
deposits.
e Income(Rs.000) 21,260 501
e No.of 03 01
programmes

Providing consultancy
services local/ foreign

e Income (Rs.000) 6,000 7,890
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2017
Targete  Actual
d =
324,000 24,305
10 70
400,000 133,351
14 22
5,000
03
5,000 2,721

2018
Targeted  Actual Targeted

236,527 45,472 14,320
22 22 11
270,208 36,492 46,950

14 23 01
25,000 1,500
- Not stated Not
stated
5,000 14,792 1,250

Actual

935

06

2,313

03

19,392



e Number of 102
consultancy
services
Environment
rehabilitation activities.

e Expenditure 1,650
(Rs.000)
e Number of 4
activities
Rehabilitation of

devastated areas.

e Expenditure(Rs. 53,000
000)

e Number of 5
activities

Introduction of Social
welfare methods

e Expenditure 1,200
(Rs.000)

e No.of 120
scholarships

Compensation schemes
for labourers involve in
gem mining.

e Expenditure(Rs.  Different
000)

e Number of Different
persons.

99

4,475

6,331

2,415

110

520

05

30,000

12

8,000

2,000

120

Differe
nt

03 Not stated

810

11,754

2,186

293

1,070

10,880

13,050

5,200

200,000

6,576

1,661

271

1,530

Deaths 3
Injured 2

Not
stated

7,500

Not
stated

1,500

1,200

1,000

In auctioning gem lands, there observed a deficit in the targeted income than the actual

income each year and it had ranged from 68 per cent to 93 per cent.
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The expenditure incurred on the rehabilitation of devastated lands had been a least
amount and it had been 12 per cent, 47 per cent and 50 per cent in the years 2016, 2017
and 2018 respectively.

7.3.2 Special Gemming Projects
The special gemming projects of the Authority had been implemented by this division

and such 10 projects had been implemented from the year 2009 to 2018. (Annexure 06)

7.3.2.1 The extraction of the gem resources deposited in a land of which the ownership of the
mineral rights belongs to the Government or a Government reserve or cannels, streams,
rivers, wetlands or such sensitive place or a private land (at the request of the owner of
the land under a specific sensitive situations) under the direct intervention of the
Authority is carried out by these special gemming projects. Herein, third parties are also

involved in the mining process upon the agreements entered into with such third parties.
7.3.2.2 The details on the income earned by the Authority by these projects are given below.

Table No0.09- Income earned from the special gemming projects

Project Period of Implementation Income (Rs.)

Seethawaka River 2013 -2017 334,922,871
Heraniyawaka 2014 15,948,112
Bagawanthalawa 2015-2017 46,895,052
Hadduwatta 2017 -2018 66,404,074
Balangoda - 1,749,606
Kataragama - 246,292
Rakwana - 90,191
Udawalawa 2016 —2018 1,196,887
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7.4  Earnings of the Authority

A summary of the operating results of the Authority from the year 2015 to 2018 is stated

in the following Table No.10.

Table No.10- Operating Results of the Authority, 2015-2018

Description
After tax profit
Tax paid to the
Government
Employees
Remuneration

Depreciation

Contribution

Rs.
116,059,431

130,925,283
215,451,445

29,884,211

Rs.
(43,939,388)

56,144,926
221,994,715

29,005,476

Rs.
13,338,005

15,509,347
235,590,415

32,717,906

Rs.
66,794,389

54,763,331
227,556,370

32,257,404

Constructions of the new office complex at Ehaliyagoda were in progress in the years

2017/2018 with the use of earnings of the Authority and the constructions remained at

their final stage by the year 2019. In addition, there are 03 construction projects to be

implemented by the earnings of the Authority in future. Details thereon appear in the

following Table No.11.
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Table No.11- Construction projects to be implemented by the Authority.

Project Estimated Ammount allocated by the

expenditure earnings of the Authority as per

the Procurement Plan

(Rs.Millions)

(Rs.Millions) 2017 2018 2019
Demolishing the Head Office in 1280.97 90.00 600.00 400.00
Colombo and construction of a
new office building comprising 08
floors in the same location.
Development of the Demuwawaka 243.95 160.00 100.00 150.00
Gem Street at Rathnapura as an
international gem centre and
construction of a pillar of gems.
Construction  of  Kataragama 20.00 30.00 - 18.00

Holiday Resort.

7.4.1.1 Having prepared project proposals to the effect that the above projects could be
implemented by the earnings of the Authority and forwarded to the Department of

National Planning of the General Treasury, relevant approval had been obtained.

7.4.2 Recovery of Royalty for Gems

7.4.2.1 In terms of Section 18(1) of the National Gem and Jewellery Authority Act, where any
person has acquired gemming rights of a land by way of an auction, the price paid at such
auction by such person shall be deemed to include a royalty in lieu of any gems that may

be found on such land.
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7.4.2.2 Details on the money remitted by the Authority to the General Treasury from the year
2015 to the date of audit in the year 2019 appear in Table No.12.

Table No.12- Money remitted to the General Treasury

2015 2016 2017 2018 Up to July
---------------------------- 2019
Rs Rs Rs. Rs. = —mmeeee
Rs.
75,000,000 175,000,000 100,000,000 25,000,000 25,000,000

7.5 Human Resource Management

7.5.1 The approved cadre of the Authority as at 30 June 2018 was 273 and the actual cadre as
at that date was 249. Details appear in Table No.13.

Description Approved Cadre Actual Vacancies Excess
Cadre

Senior Managemt Level 09 06 03 -

Middle Management Level 32 29 03 -

Junior Management Level 32 39 - 07

Management Assistant 124 99 25 -

Primery Level 76 76 - -
273 w3 T

The organizational chart relating to the above details appears in the Annexure 07.
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8.1

8.2

8.3

8.4

8.5

8.6

8.6.1

8.6.2

Observations

Action had not been taken to design strategic plans for the discharge of functions
specified in 14(1) (d), 14(1) (f), 14(2) (h) and 14(1) (m), from among the functions
assigned to the Authority by Section 14 (1), as referred to in Paragraph 7.1.1. and to

discharge such functions.

Subsequent to passing the National Gem and Jewllery Authority Act, No.50 of 1993 in
the year 1993, it had not been timely amended.

In terms of Paragraph 7.2, though the Strategic Plan, 2016-2020 of the Authority had not
been approved by the Board of Directors, the Authority had carried out its operations

based on the said Plan.

No activities whatsoever relating to the implementation of strategies specified in

7.2.2.(ii) and (iv) had been included in the Strategic Plans or implemented.

Neither the responsibilities on the activities recognized by the Strategic Plan in terms of
Paragraph 7.3.1 had been assigned nor the indicators had been recognized to evaluate the

performance of each activity at the end of the period.

In terms of Paragraph 7.3.1, the observations on the services provided by the Export and

Export Promotion Division are given below.

The activities such as provision of facilities to the Gold exporters, facilitating and
promoting the gem and jewellery exchange in Sri Lanka and handling and management
of Rathnadeepa trade stalls had not been included in the Action Plans 2016/2017 and
2018 of the Authority.

An adequate regulation on the import of Gold to the Sri Lanka had not been carried out
while provision of facilities for the importation too had not been carried out by the
Authority.
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8.6.3

8.6.4

8.6.5

8.6.6.

8.6.7

8.6.8

8.7

8.7.1

In the distribution of production tools and equipment among the small and medium scale
entrepreneurs, equipment worth Rs.4,115,184 had been provided only to a jwellery
production association maintain at the Gampola area during the period from 2016 to 30
June 2019 and the balance of Rs.73,801,640 existed in the Jewellery Development Fund
as at 01 July 2019 had been retained idle without being used.

No awareness programmes on the new trends of the field had been conducted for the

small and medium scale entrepreneurs.

In the examination and assessment of the exported gems and jewellery, their value is
determined according to the experience and competency of the relevant assessor and
attention had not been drawn on the use of machines with correct technology for that
purpose. Therein, the charge to be recovered by the Authority and the value of the

insurance coverage is determined in accordance with the recommendation of the assessor.

In terms of Paragraph 7.3.1.2, the Export Promotion Division should take steps to
discover the new international markets. Nevertheless, according to the Table No.02, the
exhibitors had been involved in the same international exhibitions each year and they
had not been directed to the new markets.

In terms of Paragraph 7.3.1.1, although provisions had been made for the discovery of
new international markets and the establishment of available market, utilization of
provisions thereon during the period from the year 2016 to 2018 had remained at 51 per

cent, 28 per cent and 15 per cent in the years 2016, 2017 and 2018 respectively.

From among the activities referred to in Paragraph 7.3.1.1, a methodology for conducting

gem auctions based on the internet facilities had not been developed.

Observations on the services implemented by the National Implementation and Planning

Division are given below.

In terms of Paragraph 7.3.1.3, a separate staff had not been appointed for the raids carried
out by the National Implementation and Planning Division of the Authority in respect of

various unlawful and unauthorized activities being committed in the gem industry.
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8.7.2

8.7.3

8.8

8.8.1

8.8.2

8.8.3

8.9

8.9.1

8.9.2

According to the Paragraph 7.3.4.1 containing the performance relating to the issue of
licences from the year 2016 up to July 2019, although annual targets had been set in
respect of gemming licences, trade licences and gem auctioning licences, it had been
failed to reach the relevant targets.

Regulation of the jewellers remained at a weak position and plans thereon had not been

designed. Relevant performance appears in Paragraph 7.3.1.5.

Observations on the services implemented by the Gem Testing and Certification

Laboratory are given below.

The laboratory equipment worth Rs.7,794,888 specified in the Paragraph 7.3.1.7

remained idle for over a period of 02 years without being used for the relevant purposes.

According to the performance of the Gem Testing Laboratory referred to in Paragraph
7.3.1.8, it had been failed to achieve the physical and financial targets set each year from
the year 2015 to 2018.

The Gem Testing Laboratory lacked adequate space facilities and modern equipment and
it was observed that the Laboratory was equipped with traditional equipment. As a result,
a large number of industrialist had showed their interest in obtaining relevant certificates
from foreign countries which are issued after conducting tests with the use of modern

equipment with advanced technology available in those countries.

Observations of the services implemented by the Land, Mining and Environment

Division.

Plans had not been drawn to carry out activities such as introduction of new technology
to the gem industry and preparation of environmental impact study reports and basic
environmental evaluation reports for gemming projects implemented in environmentally
sensitive zones which are coming under the functions of the Land, Mining and

Environment Division as specified in Paragraph 7.3.1.9.

In terms of Paragraph 7.3.1.9, although provisions had been allocated for the introduction
of new technology to the industry from the year 2016 to 2019, no steps whatsoever had
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8.9.3

8.9.4

8.9.5

8.9.6

8.10

8.11

been taken thereon and physical targets too had not been specified relating to the years
2018 and 2019. Provision of local and foreign consultancy services as well had gradually
decreased from the year 2016 and targets had not been set in the Action Plans for the
years 2018 and 2019.

Apart from the functions referred to in Paragraph 7.3.1.9, the Land, Mining and
Environment Division carries out gem land auctions, gem auctions and gem gravel
auctions. Nevertheless, guidelines for conducting those auctions and for tender process
had not been prepared and approved and these activities had been carried out according to
the prior experience and the circulars issued.

As stated in Paragraph 7.3.2, it had been failed to earn the expected income from the

auctioning of gem lands each year from the year 2016.

Since the Attorney General had opined that the direct involvement of the National Gem
and Jewellary Authority with the third parties in gemming projects as stated in Paragraph
7.3.2 is contradictory to the Section 15(1) of the Act and the entire objectives, the
gemming projects have been discontinued at present.

As specified in Paragraph 7.1.4, no person shall carry on the gem industry except under
the authority of a licence issued by the Authority according to Section 15 (2) of the Act.
Nevertheless, the gemming projects set out in the Paragraph 7.3.2 had been carried out by

the Authority itself without having licences.

Although approval had been granted at the Cabinet meeting held on 03 July 2018 for the
development of Rathnapura Demuwawaka Gem Street as an international gem centre and
implementation of the project for the construction of a pillar of gems as specified in
Paragraph 7.4.2.1, construction activities had not been initiated up to date.

For the construction of Holiday Resort, Kataragama, a land containing 40 perches in
extent had been purchased at Rs.2,432,389 from the National Housing Development
Authority in the year 2016. As referred to in Paragraph 7.4.1, although a sum of Rs.50
million had been allocated by the budget of the Authority for the construction activities in
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8.12

8.13

8.14

8.15

8.16

the year 2019, constructions had not been initiated as yet and that land remained idle

without being used for any effective purpose.

The building in which the Colombo Head Office of the Authority was housed consisted
of minimum facilities and due to lack of adequate space facilities, vehicle parking
facilities and submerging the access road and the ground floor of the Authority during
rainy days, employees as well as clients of the Authority had faced inconveniences. As
stated in Paragraph 7.4.1, funds had been allocated for the construction of the Head
Office from the year 2017, whereas relevant activities had not been commenced up to
date.

As referred to in Paragraph 7.4.2.1, the percentage of the royalty to be paid for gems had
not been determined by the Authority. Moreover, action had not been taken to set apart a
certain amount as the royalty out of the money received from the sale of gems received
by the Authority from the gemming projects indicated in Paragraph 7.3.2.2 and the
money specified in Paragraph 7.4.2.2 had been remitted only at the requests made by the
Treasury.

New scheme of recruitments had not been approved for 32 posts out of the approved
cadre of the Authority specified in Paragraph 7.5.

In terms of Paragraphb 7.1.5.2, although the case had been concluded in the year 2017, a
Director General had not been appointed even by December 2019 and acting

appointments had been made from the year 2015.

The post of Deputy Director General had fallen vacant from the year 2011 and no action

whatsoever had been taken to fill the above post.
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9.1

9.2

9.3

9.4

9.5

9.6

9.6.1

9.6.2

9.7

9.8

Recommendations
As specified in the Paragraph 8.1, action should be taken to prepare plans for the
activities included in the projects indicated in Sections 14 (1) (d), (f), (h) and 14 (m) and

implement such projects.

In terms of Paragraph 8.2, action should be taken to timely amend the National Gem and
Jewellery Act, No.50 of 1993.

In terms of Paragraph 8.2, steps should be taken to devise methodologies for the

regulation of private laboratories.

Steps should be taken to prepare the Strategic Plan taking into consideration the matters
indicated in Paragraphs 8.5,8.6,8.7 and 8.8 and get such plan approved and make

amendments annually.

Action Plan should be prepared inclusive of the matters contained in Paragraphs 8.8 and
8.9.

Steps should be taken to provide the following services of the Export and Export
Development Division specified in Paragraphs 8.6.3, 8.6.4, 8.6.5, 8.6.6, 8.6.7 and 8.6.8.

In terms of Paragraph 8.6.2, the regulation of Gold import process to Sri Lanka and

ensuring mediation thereon and provision of facilities.

In terms of Paragraphs 8.6.3 and 8.6.4, the needs of the small and medium scale
entrepreneurs should be recognized and measures should be taken to utilize the Jewellery
Development Fund for the amelioration of such entrepreneurs and to conduct the

awareness programmes for them.

In terms of Paragraph 8.8.3, action should be taken to test gems and recognize the correct

value thereof with the use of machines equipped with correct technology.

In accordance with Paragraph 8.6.7, steps should be taken to discover new markets for
gems and jewellery and to initiate auctions based on the internet facilities as referred to in

Paragraph 8.6.6.
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9.9

9.10

9.11

9.12

9.13

9.14

9.15

9.16

According to the Paragraphs 8.6.3 and 8.6.4, necessary facilities should be made

available for the regulation of jewelers and advancement of the jewellery industry.

In terms of Paragraph 8.7.1, a qualified team should be appointed to control the unlawful

acts being committed in the gem industry.

In accordance with Paragraph 8.8.3, measures should be taken to convert the Laboratory
of the Authority into a spacious location and use the equipment with modern technology

in place of the available traditional equipment.

Action should be taken to correctly identify the functions assigned to the Land, Mining
and Environment Division as specified in Paragraph 8.9.3 and to discharge them

accordingly.

As referred to in Paragraph 8.9.3, guidelines should be prepared and approved relating to

auctioning gem lands, gems and gem gravel and selling them by tenders.

As referred to in Paragraph 8.13, the due percentage for the royalty should be determined

and remitted the relevant royalty to the Treasury.

As indicated in Paragraphs 8.16 and 8.17, permanent officers should be appointed to the

posts of Director General and the Deputy Director General.

All the Divisions of the Authority should be handled in order to achieve expected

performance of those Divisions.

Sgd.W.P.C. Wickramaratne
Auditor General

W.P.C.Wickramaratne
Auditor General
I January 2019.
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