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QEImE QBTATNS HHMBB6T BHmiusd - 2013

AevEIms QFBTTmE BHMBHET BMeussHer 2013 HEFDuUT 31 60 2 _sTeneurprer Bl
Beneveniod  dapm LHNID ASSHOSS0 (WD SpemIgHETE  BHFT] GFWLTHDE  FadUI,
CxpMw QFTHHIGHHT WTODEIGST dpml, STHIUTUIFF dadm WLOMILD WPSEW  SewissS (H
OaTeenas®6T gJanaiwl alansswealls@d Sealevseng QuTOiImear o etemL sl 2013 HOFwuiT
31 @60 (poydm SLEBIgHBTET HHBFMmIGHT 1971 LD pewigsT 38 b Bevdds Bl
aiFerrFslLsHer  13(1) o Ofley  womd 1999 @t 09 b Bevds  FLLSHeT60
FmSHHIULL 1988 @et 53 b  RQevdEd  BeVEInd  QEBTETND  HNHENHHEIT Blmieus
IPBMTFFLLSHer 18 b feyrenr Caisam eurdssluBld @evmiens Foprws Gxrsadlss
Gwrs  opFwevenoliier  154(1) oo o miiyenguieieten  gourhaefler UFsTyw, g
uemilniest &, sewidbaTuie GFunuiu’Ler. M osFerTysFsiLsgdear 14(2) (F) dfleler Nysmyw
AUMBLTES SifsmasuLe  Foflldsiu.  Gousmi(bOwer BT &HSBID 610G  H(HHDHIMJHEHLD
SIUSTRILEHEHD Bereunobamauied HmemiliLbaleTment.

1.2 BB FnDNISHEHHEBTA (PBTMSHIeUSH6T QuTmILiL

ABHHBFDMIBHmEN  BeVEIND QUIHIHHIMD BWISSE(H BUIDEIBEHEHE DEIEISS,
swridgs pwrwwonss  Foillssed woHm GorFy oieVeVEH HeuMHeNsaT STF6IOTS
gOULSIIgW Qurpesienowrer Lo gmpmibseflelmhas alGUlL BHoEFmmmissmenns
swuTflusn@ SuAWDTEOHM  (PSTEMSHSHIOUD BITTUISSED DISBHMHBUL 2 6iT6NHSH
sLBUUT(HS6T sTaLMNING (PSTEMLSHSOUD QUTNIILTES 2 6T

1.3 sevbsTwIeuTenfler GuTgIi

oengl seibsTUIals Sl ulsd @pBHsampmsseilar e Ilymwn Gsflaiiug)
gergl  QUTIIUTE@GL. SFWYWT SesHsTUle] Hneuamsaiar FTaBHF BUWILEISEHEHSE
RHHBTH  (elerveTovgye 1000 - 1810) @evmEINs HEWIHBTUIE| HUILDBIHEHHG S6NImIH
g HewissTWOImen BT GHOETEICL. @HHEBM  Bouemi(bHe0BEHL T  [HT6HT
@emEld  BLOUSMEIUL D — BHbgmpmbsst  Qurdemienowrar  Upw  Sepmidbse
SINMEDEUULIT 6160TLIGHMBIT 60T Mmoo et o miFlur’enL i QuPMISCBTETEUHMEG
sewaaTUIe LB BunsTsrteriuheugbamearuw SbBlumiser Geuswmi(halsimet.

HHsammmissefeisten CaTanssaimerud GeouellLBGHH0BmeMUID LUDPIUL  HeTHBTUICF
FraimIBenenl  QuUOMISOETeTUSHBTET  QFWOUTLH  HOL(PHMEBOTNED  HWIHSTUIR]
FHUBHS BTN Gomraig SI6VEVG) Heum|sHeer HTJEWILOT D B gnmmid s 66t
Qurpswenowmenr WoWwanmy pusSHer AT 19ene 2 6TenLSH@GH  HewibaTUlsuTefle
gmomend 18z Osfley QFUWOULL  BOLIPHMSBOT SRIFU6TNH. DibSH DLUSHHn6T
wAIG OCswiemasulsd FHHTUUSHDGL QUTHSHIOTE  HWISBTUIEY  HEDL (LPENNEHENEIT
APAIMWLEGL  auemsulsd  BlneussHar  BHsmpnissemens  swunTflHHeo  wHDID
pumwonsd  FTUSsaIE@& I 2 6ensd SL(BUUTHSHMEN  HERIHSTUIOTONT & (hHHH60
OametdamrCrwen) BmeussHer 2 _etensd sl GUUThHSMNST  almansdmeaiar g
sitdgrwd Gzfals@w CrTEasHNHTE DIEV60. (PEHTMSGHIUSHMTE  LWTLHSSHW
BB (hs  QBmeTendsaiet  QUTHSHOTHT  HETHUIMETUID  (LPHTENLOHHIOUSHSHT6D
CupOsmewiL seusadsl (b wHIibBseilar Bumws serenwulleneruyd  wdluruie] CFuisHed
SGFILET BHbampmssefllat  @LBOwTss  FoTllsselener  wHlumdie]  QFUIHD
GTSTLEUDMEMEIUD  HewIHBTUIR] 2 el sduleTengl. 1971 G 38 oL Bevdss B
SPBTTFF LGHem 13 o0 Wfledesr  (3) opd wopmd (4) o o ulfleyse
6091851681 BB 6\5 606 60EMUIULD uylienuuLd mIiTewTuICILGSM T 6ot SHMHMIeuoilL
IHHBTTHH N HEOIHSBTUIMTENT HEN6LEMID AHHUHDHEG EUDEIG S ET6IT.

aeig  sauidsTlle]  SINNFTwsHDSTE  SQlUDL  @EINMET  AIPEIGHMSDEG
Gurdwenad QUTHHHLOTEHIHIOTET HWIBBTUIOF FTEIMIHMENT BHIT6S CUDHNIDHOHTERIGL 6T
61631 [BITesT [BLDLEIGmenT.
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1.4 wemariuujeten seussrule] SIMITTLSEDETE DlgliLienL

BBy sPdEmaulet 2.2 b upHuled ellufisdasiul L elLwriseilsr sigluenLuled eTerg
ST ensrinluleensTosLLBS SIS

2. &b g0 DI B 61T

2.1 wemertiLujeirer SpInywuwid

@by Msmaulsr 2.2 o upbHuled elufldsiulL elLwmisefenmed  goUEHLD
FTHsHHmSH Haly, @Revmlend OFTeTmed HHMBHET BmeussHer 2013 HoFwur 31
@60 2 eTemeurprer B  Benevenoulmaiujd HHBHUTD  (PIUMLHEH D 6UTIQMBT 6T
SiFaH BHHFTT GFweomrmmedlenamuyd &THEI UTUFFMOUD Sevmiend QUTHIS Hienns
HBS(H BUWLWEIBEHHEG RWIES BHbIOMNISHET 2 _BIENOWLTSO|D  BILTWLOTHALD
Gyduslsdlemen ereiugl etevig S NAFTUIDTEHLD.

2.2 BHbIaDNISH6T LOSHTERT B(HSIHIM] B6IT

221 SousBEL{H GmoUTHSEI

1988 @1 53 opb Bevdd Bevmiend OEBTeTNE BHNMBHET BHMIOUs INSHBTTFFLLSHH6H
16 <o Aflelesr dyasrgw  PoeussHear  HBTIW, SLMWS6T LHOILD  CBHTHSLD
aaiuaumemD CFwPUGHSHID Burmid BepGaupmid Gurgid o 6THTLIYeNHBEH DLV
QeuefBTLIgeN(BHEH BneussiHnNG HmLssl QUIBETNmEUBEHLD BT  igliusnLufled
OupmIsCsTeaTeaTILBEETD FH6V LI6U0TEH 6D SUL|LD VRl EAINEY: NG
BxysasbamareniuL  GouswmipuwgiL 6, ASHGHW  GFevalamiser  BHAwWSHHHCSH
OFevailL UL Gsuewigwl CUTHNID, DIBDG WPTNITE BHNUBHHBTEL HATOETML  BIFHUWILD
(Endowment Fund) eeim  Quuifled setwmen  BHAWOWLTIEN  STHISSIULIQHBESSI.
BhBFwSHe (O (CF:: IDOI AL I Bmieus 56t Bl a0 Hmic H61ie0
2 6MeMLSELILLIYHESN0MeD. SHaubsTUINNEG aUPRIBLIULL  HEHeus0s6MaT  LFamyw
wenmuieumemtgest HOFDUT 31 Red 2 _eTeneumm BhFH BaTOsTHL HHwsHer 15H emum
469.98 10evelwenies BmbEHm GeuaflubGHIILL & BHBHUSHST  Hewid @ HMmerTd
swriea samsstuialnE FwIlNILsDE 2012 wemev 26 b Hadh HLGUDHD
Ourgl (wwpdseT Gupalamed sl LemenuiLluligmbs GUIGID DHDHEHWIMIS HLEUIQHMD
a(hsEIULIHEHBalevemsv. @hHHHWD  Sellwmy  sewissTulond  SUTIGUITETANGTT60
HEMTHBITUIE] Qi L grs HEMEVEUTIT6V SsenauiL LUl 19mhS GurdHavibd,
SIGHMGBTWITENT  QOsTLIUTE  Jvevgl QeauefiLiu’ e ofésms OGOsTLjurs
semidssTWINNG GeusNiubBHSUIULI[HEHHNs06m60.

223  FLLEISEG, elfseit, LyLom ewvTrEISH 61T LopmILD (PSBTENLDSHHl6NS SITLOT GBI 6T
GureiimeuNMIL &1 ESVIEISTENLD

Heieumldo QeMIMBISBTEOSET Di6UBTeulbHLILILL 6.

FLLEIE6T, aldsen HDID LFLOmeIEISeT @RS TEMLD
wSeweupmiLermen QBTLL

(9 2003 west 02 oup HaHu we/12  SLGEOUTLG FemL SNBSS HS B6Ng)
S0 @evds  Qurgkl  (pwmSEei UDIWTSSLILLL  Snl (BHHLHHE  LgdHasenL e
SONPGUSHST 5.1.3 wpgd 5.2.5  MGLIHESL uTEh BHUTEHE SpJbuDTSHE 15
P> LbH 6T BTLBEhSEG (peiten] euflens SiewwdFas, Gurg)

WWDEH6T  HenewwibBend LOMMID  HETHSTUIGUT 6]

smeLemy  SFUAGG  Fojulssiur  Geusmigul

GurdHaid SisueuTy QFUIWINLLIYHEHT60M60.
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(o) 1988 @er 53 o0 Bevds PneussHear sLBUUTLH Fmudbe tCeomFmese

BevmIens  QBTOTND  HHENBHDHEI AIPEIGSDETS Buddsiur  Geuemigul  SpymuiFd
Poeus  oFferrssiisdar 12 o Grgemens @ (Research Advisory Board)
opld Ll Budliusmn@ Capemeuwtment [BL_61Q & 60 B H 61T
eT(h&&BLILILIT H(HHSHEDLOWIT6D BNHDBF
QFwn L L EIH6iT OsTLIUTS &Hujenyd
SWaIL BB THTUMF & (&HLD GrbT & B MmIH6IT

BlenmBeummULlly (HBHATE0M6V.

3.1 B allenemeaysei

Fojulssiuul(beten  BHsampmiseilear  Aysmyw,  Wenmuleumemtgmesren  [mieuds et
QFwpurBaeier ealenemeysel epuT 1,648,908 Wemawned QEBIIILO, AS5DG CHOITHS
(pETEMETL  DLemTgest lend epUT 916,970 penemowimed [HlFH ailenemneysefled epum 731,938
o oFsfldmens srligug. Geuudsflindng HeomGailulest umisefiy  emum
1,334,000 wpmib o etenas CxAw oialmsd oL ITUIFS BneuensHet T  epHum
7,910,537 o0 oiFsfesmw  spmss  QFwpHLEISEpSSTE  OFeveillulL
OFevaileniBime HUT 8,466,350 160 (HMMEUMLBHMW LITHTEN HTJUIBIGNTES B (hHHH60T.

3.2 ugLuTwe] FHwmer B Wemmuley

BOLWPMHDF FTeHs aldsd  gmigw  Qumodew  IHEHSHMDSEG — HTT6RIDTS  HLIT
209,142,541 Qzmenawner GNEIETe (PHeShHeT Grss BL(pewns CFTshgisHseillsd 86
Foaissmall  NyHHdsaeuiubGsHusLal, boLipomns CsrsHs eldsb 5.1 s
Falgwl  WLLGHO STEWILIULLG. BOL(PmDEF QFTHHIBHET (PBTEOSHSHIM  FLOLOT6E
L LHH0 Be0OTHBLUUSTE DeUSTENSBLILILL F).

4, GFwpur’ G enmuiea)

4.1 QzFwevmrmmev

Wenmuleumemtiged  BlmieussHM@G Uswid  QuMIEEQEBTeTenddnipul 25  QFUMEIL L EISH6T
CFwPUGHBILLQYHHSHILET, dF0 06 QFwm HLRESEHESTS WLISATL epuT 5,303,473
w1 SHBHSSI-

4.2 Grwpur’ B CFwhHmeieienLosei

Hesteupo sieusmeiliysset GmbameTemiihalaimet.

(o) Qevmienas Oametend sHMHEBHT  Bneus AHsTIFFLLSHE NFsTyn g6
Aysmeo QawmLITL Teot BHDMSH OFwmHE L (PBTEMLOSHG6USHM S
BOGUBSHIUSDNBTE  Hewiell  GQoaTOuTHeT 2 Salenwill  QuDMISEOHTETUSD G
BLOIQSMS 6I(HSHBILLTABHSEIL6, pTbissiu’ L  sHms QFUMHHL L BISH6T
OaTLIuUTS HerOas Ly [BL 6V &6M & 61T ENGNEE G L L &0
STETLILIL 67606M6V.

(o)  opemiger  @uiFuisd semssTwahETE  FOFUNSSIULL  QFweeaTCamm
aPsmaseied  aspmsd  CFuPHLEIEedE  CGFwepaiGarmm @G iurs
BTN BSLILLIQ(HHHATNG0M6V.
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4.3

4.4

5.1

SBlugior splsems — 2013

STogoren  QFwMHEL L EIs6T

2013 oib  oewigm@  (peitey  SpTwlidslul(h  Wsad  (GHMDhbS  BTeOLEGSHUlle0
wyamissiuL  Gawswngwr 13 Qewmdl Lmisst GsrLjhaw  Ongoing Projects senms
Guewtliul (5  eubs GBurdeid, HFCFWPHLBIST GHNHH sTeolILGHUTD  Blenmey
Gsuiwmeny GaTLjures SisHEGU  Gurmiiurer  opgTuiFs ugselweniullen] OsTLIuUTS
eTeuald BLOUQHMNBHEDHLD BMIEUBHBT60 61(hSHBLILL I (hHEHHN606m60.

ugeailwefulewnT pBlheursLd

wenmwieurewtgm@Gfw  BPmeussHar  usalweniulerfer OFsvaiend epuT 55,199,026 <5
BHHSIHILST G  (PAeHeTL  Syenrgen  Lgalweniulent GaFsvelemomer epum 49,860,529
OarensuLear @uibdam Gurg cpum 5,338,497 @emed HEMSHHHHDHSI

(o) 2003 wenr 02 o HaHu  Fe/12 o Bevdsd Qurgl (pwhdse
annBlpusHsr 9.2() ubHulesr LFsTIL FoH60 BDEUMTEIGEHLD DmEHTloHsiul L

ugealwemiulesenyll BuemGsuetttiguil(HibH Gurdsid mBlmI6uas S 6wt
usalwenfulen(hesTe  (PBTmWHHI BFenoumsl HenewibbnsHaGT  DBISBTILD
QuDLILL Y (HHHAT0M6V.

(o) 2009 GBo 26 op HaPw 39 b @QEs  (PETHWLHBHI CFmeusmsl
SDOIPHUSHeT TSTID  FDUETD LOMHMID UIHeT OHTLIUTS, FOUSTD LOMHMID
oamflulj omemisGpaler UfibaHimrsemen QUOMIECETETUSDBTR  HLEUQHMND
T(hBHBLILIL_IQ (hEHHATNEVEM6V.

®) pPoeussHsd  CaremeuuleSBULBoTen  JmaIsg 2 HHCWTHHSHTHEHL QUUBS
aigliuemLuled  Gafssliul(heTensTes  GOUILUUCR®BHS Curald, GHodDhS
Fwuemd  FywomelsslulBeten  Ffev  useilseT Haly gememw  ugHalseilsd
Bremauwiayieen oy ememiulesny oielsurm QUUBS SiglienLuied &e060mH([HHSHEMLD
sansaTUIoG Burel SeugTalssiiul Lg. 2013 Faoufl 15 opb Hadw 01/2013
o Revds  Qurdl  (WwwpseT SOPNBEMS (eI  TF  Fal (HSHSTL
oenfluiyeeest UG 60 6U(HLBIHETh B () L GUUGSSLIULIQHHSHIL 6,
SlauGeucvensvenwl  alehd  eaflwigsensn  GFemeuulsd  FHUBSHSH — DIOUTHEHDG
LSEMTUIGUTERIQ60 FLOLIGND LOMMILD LIg&6NMTaE  ehUm 3,219,984 QFIGSILLIQ(HHSSH-
Simen Oasengeuds GQammuUseysanTa (Honorarium) semsdd QFuuiul g®mhbSE!.

(%) OaxTeTend BNMBHET  BHNOUBSHST DmaTHEH  LUsSalweniuleonmd — @Imeni(h

RUUBS SigliLenL ufsd S CFyeHaBLILL I [HHSH GurdHaid, Y)Y )
2 SHOWTHHFH]HEHDH G RUTERTIYMN S Gupul L BTLSHHMBMTH BL_6HT
AULDMBISLILI(HEUGIL 63T, LS TUI6M T 653TIQ 63T Gurg eHUIT 1,484,000 BHL_6oT

oupEISLIUL Y BbHSSHIL6T, 2013  HEFwuy 31 @ev o eteneuny  SipelLliiL
Gouswnigw! QLoTHGHH L6 5H U 1,972,868 pd QHHBS-

H6w15HEMUIGUITDILILLD 606V (ETHENSBULD

ol genemihd S L LD

2013 oy opewi(h  (PIQEUHLUJD  GUEDTWITE  STOILGHEHTE  Fnl I9mewihsd S L LD
swrissiu’mbs BuTHID, Sig 2003 uger 02 oub HaHw LiFe/12 b Gevss
Qurgl wwpdser sHmPBUSHST 5.1.1 b upbHulest FsTrnd DG sTeLFHWLTS
Wenmuley GeFliwlul (G BTeTHIUMTUTESILULMIDSSTHT  HBHEUODBOT  HEWIHSTUININEHE
FoTilsalul 19 HoHHale0emev.
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5.2

53

54

5.5

5.6

5.7

SBlugior splsems — 2013

GFWeLBLIYSMBH HL L LD

2003 wet 02 o FHaHw 1iFe/12 o Revss Qurg WwwunfseT sOmBGUSSHE 5.1.1
Sy upHuiesr dysmyd 2013 oD SLEUIgMBTET  QFWEBLAIYEMBSH HI LD eIy
FOMIISSULL 19 (HHHT606m60.

2 6ileNEBdH HEMIHBTUIO]

2 6ieNso BHEIHBTUINNH BT S SHewimiy BHETHBT U6 SLoLIeSTGWIT6BT)
BuSSUULQHBSHILST, WenmuleuTemigs GFsvealed epum 478,128 o1d BHHSHIL 6,
SLEWIYET 4 BTOTRI(HBEHHBTH  aNfleUTerl  HHEULHOT 2 _6TeMLSBEW 4 2 _6TeNHH
BHEVHBTUIE| DMBMNBHET HWIGBTUINS HOUSIWTED BmussHHANEG GUPBISILLIQHHBHSH!.

SMIHSTUIO| LHDID (LPSTEDLDSHHIO (LD H6N

2010 FOFbuy 14 b HaHw LiFg/55 b Bevdad Qurgl (WwhdseT SHMIMHLUSS 6
(15) o upuiesr NFsrrnd  SeHsTUIR] LOODILD (PETMWLSHHI HWLS Jnl LRIGH6NT
BTEOTEWIYNEG RMH(WenD BLISHIUL Gsuswngws GuTHeud 2013 b DYEWIYNBTSH LT
Wemm WISHEHTL gl L BLISSUULIQHHSSHI.

UMBLIHS SNbEmesmenF FLOFLITSSH0

2014 seeufl 30 oL Had BLOUDD JMWLFFTmEU FalLHer Gumg 2012 b
SLETQET  QUMHLABHS SIMHemEeml  LUTTTEBLSINSHNEG FOLFUINIUSDETS EBISSTILD
QUDEISLILL Y (HESSIL 66T, UTTTEHLEMSHNG Caeneuwmer LyHset 2012 glyed 02 b
Had B, HLOLD DMWEFFDG ADIINMEUSBLILLIYHHBH-

STOYSBTEILILLTS HewTSmleYy LibH®6l

Hesteupo sisusmeiliysset GmbameTsmiiuhalsrmet.

(o) OQurg wpwupds Gepele sSLLemen

2012 wemev 26 b Had @LWOuUDD OQurgkl (WwDd GUSFmLL  SLL DT

B6V&®LD 10 olay) dysmyb wells U6 (PBTEMDGHSHI6N Q&wed
5 6ML(LPENM (6T EHHITH FHenpBaFilulergid (PBTENLDGHHI6 Bremousmeit
HMHHNMHHDNGHID  SBISHTTHMBLU  QUDMISQBTETEUHN G BLAUQHMND

T(HBBLILIL_IQ(hEHHATNEVEM6V.

() 2011 wwpmd 2012 HeviGseiDsTen sewbsTUIMTNT  HMEOMD  HUS
SEmaulsd GauafiLGHSILITL eI WisIHeiT

Hodflseowmw AyGss GQswevsl Wflaled QLTI SiemwhgieTen FupToHd
BTHNIGenL S STeniuled Y2 gobaslT OCsTeTend HMHMNBHENT AL NG
QUPRISLILLYHHSHILST  DASHDSTO  (GHSHSWSWTS  (puT 5,460,000 OFTens

sDBuUTEH  CFSSILLRHHS CuUTHNID JSHETS BHIOUDHTUILD  HESIL BTV
&GS 2_Mexmd QUL [hHEHale0amev.

ShHCrTuTW S L1b

sHemd uselwenl wHMID HIVSET GuUTED UHMBEDHEHSBTE HOTHE UL LSHTHH6T
Bxemeuuiled FBUGBHSH FnbHevmen FbUMD OFNIGSHILLIQHEBMBUTD 2006 Feureufl 25 b
HaFuw eramig/F60/18 opb Bevss Cxflw Gsmelalsie] anpMEmse Hevdbsd 08 e
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5.8

06

SBlugior splsems — 2013

ghuT(hdEhHG WPrewTs @SSHHCrTUTW A LHms sSurfliugners apur 1,125,264
OFasHd selwny swuelCwrerm Osfley GFuIwlLLRHbBSHS.

Qameiousniadh L b

WenmWieumemigmaTs Cameaussioydh Hi L GQomem swrflesiul g mssaleamev.

(PDMIDSHEHLD &L (BHLILIT(HEBEBLD

sembsTwialst  Curgl — seusrellesiulL (pempenoseT oo sLGELUT (Bd
GmPUT(haeT euaulIBUTEH BnusHHT Hemeveuilen HeuanshHmGHd CamenT(hHeurFliLl L 6.
Usteupld  (pemmenode  mmid s GUUTL (L uGHseT QsTLiuTes  aI8FL  ®Heueid
BamylubGEeaing.

(o) oS (B Howiel HBHFHHH LD
(o) Oeuedpri(p 2 seilsein
®) ITIFSH QFevalssid



