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Risk associated with auditing
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Risk of Material Detection Risk(DR)
Misstatements(MMR) — SLAuUS

Inherent Risk (IR) Control Risk(CR)
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Key benefits of organization development

. Produce and conserve new value to the institution. Intellectual assets
. Generate new wealth and increase return on investment

. Open up new markets and opportunities

. Sustainable growth of the organization

. Improve decision making

. Minimize the risk in different ways

. Able to develop new business models

. Development of more stable relationships between the stakeholders

. Able to penetrate the customer’s needs and wants

. Enhance the productivity of the organization and the product / service
. Innovation and research & Development opens

. Open new ideas and creativity

. Help to create more adoptive, flexible dynamic customer oriented entity
. Provide ground to work as an intelligent / smart enterprise

. Buildup networking within and outside the industry

. Ability to face for future challenges

. Adopt a learning culture

. Able to face the competitor

. Enhance the team collaboration

. Boost business intelligence level

. Maximize the knowledge, experience and analytical skills of the staff plus
management

. Smooth and improve the flow of knowledge

. Improve service and support of customers

. Open the door for a change management process

. Management able to see the talented key personals among the staff

. Increase the staff loyalty, motivation, talent and commitment

. Able to implement knowledgebase tools like BI, visual information’s, Big data
concepts

. Information driven workforce

. Increase the corporate asset, because of the staff knowledgebase

. Increase the profits by cut down the cost factors

. Stop or minimize the waist and duplication of work

. Reduce staff turnover and increase the job satisfaction

. Ability to expand the business, walk towards global market

. Implement new management concepts for better performances

Source: Internet
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Enjoy Your Kopi Luwak

D.M.J.P. Kumari

“Kopi Luwak” is the world’s most exclusive (and most expensive) type of coffee. This
marvelous drink originates from Indonesia, and the main reason that it costs so high is
due to its uncommon method of production.

It is produced from coffee beans which have been partially digested by the Asian
Palm Civet, and then defecated. Yes, it does sound gross, but not to worry! After
digestion, the outer layer of the coffee bean is removed and the beans are completely
cleaned before being finely roasted and then distributed to you.

One cup of Kopi Luwak typically costs between $35 and $100 (20 to 60 times more
expensive than average coffee). Go and enjoy your Kopi Luwak!
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Feelings of Mother Lanka

Love will ooze from my heart
As | cared from the start
Towards all my children dear

Be they brown, black or queer

With a heart that bleeds
And eyes that feed
On my unlucky sons and daughters

Who enjoy my gradual slaughter

Colour, caste or creed

Love is all you need

So, save your beloved mother from gloom
Before she falls into her tomb

Samanthi Bandara
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